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CITM,IU1 A,l:( 
)J;OKflA)J; HA PbKOBO)J;CTBOTO 
31 )J;EKEMBPI1 2012 

OTrOBopHOCTH H3 PbKOBO):{CTBOTO 

PbKOBO,UCTBOTO Ha "CIll1):(I1"A):( e H3rOTBHJlO qHiHaHcoBH5I OTyeT 3a 2012 rO,UI1Ha, KOHTO ,UaBa 

B5IpHa H yeCTHa npe,UcTaBa 3a CbCT05lHHeTO Ha [pynaTa KbM Kpa51 Ha rO,UHHaTa H HerOBHTe 

CYeTOBO,UHH pe3YJlTaTI1. cI>HHaHCOBH5I OTyeT ce H3rOTB5I B CbOTBeTCTBHe C Me)l(.uyHap0,UHl1Te 

cTaH,UapTH 3a <pI1HaHCOBa OTyeTHOCT (MCcI>O). 

PbKOBO,UCTBOTO nOTBbp)l(,UaBa, ye e npHJlaranO nOCJle,UOBaTeJlHO a,UeKBaTHa CYeTOBO,UHa nOJlI1TI1Ka 

H ye npH H3rOTB5IHeTO Ha <jlHHaHCOBl1Te OneTJ.1 KbM 31 ,UeKel\1BpH 2012 r. e cnmeH npHHUHnbT Ha 

npe,UnmJlHBOCTTa npH oueHKaTa Ha aKTHBHTe, naCHBHTe, npHxo,UHTe H pmxo,UHTe. 

PbKOBO,UCTBOTO CbmO TaKa nOTBbp)I(,UaBa, ye ce e npH,Ubp)l(anO KbM ,UeHCTBamJ.1Te CyeTOBO,UHH 

CTaH apTJ.1, KaTO <pHHaHCOBJ.1Te OTyeTH ca H3rOTBeHI1 Ha npJ.1HUHna Ha ,UeHCTBamOTO npe,UnpH5ITl1e. 

PbKOBO,UCTBOTO e OTrOBopHO 3a KopeKTHOTO Bo.ueHe Ha CyeTO BO,UH I1Te perl1CTpH, 3a 

l..(eJlecbo6pmHOTO ynpaBJleHHe Ha aKTHBHTe 11 3a npe,UnpHeMaHeTO Ha Heo6xo,UJ.1MI1Te MepKH 33 

--
H3651rBaHeTO J.1 OTKpHB3HeTO Ha eBeHTyanHI1 3JloynoTpe61:1 J.1 ,Upyrl1 Hepe,UHOCTH. 

I n 

BanepJ.1 MeKTyDYJ151H 

I13nbJ1HHTeJleH ,UHP. 

J 
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IJ 

Cill1,L(I1 A,L( 
)::{OKJ1A)J; HA P1>KOBO)::{CTBOTO 
31 )::{EKEMBPI1 2012 

OTrOBopUOCTH H3 pbKOBO)l;CTBOTO 

PbKOBOLI.CTBOTO Ha "CflJ1)l,I1"A)l, e 113rOTBI1JlO <pI1HaHCOBI151 OT4eT 3a 2012 rOLI.I1Ha, KOHTO LI.aBa 

B5IpHa 11 qeCTHa npeLI.CTaBa 3a CbCT05lHI1eTO Ha fpynaTa KbM Kpa51 Ha rOLI.I1HaTa 11 HerOBI1Te 

C4eTOBOLI.HI1 pe3YJlTaTI1. <1>I1HaHCOBI151 OT4eT ce 113rOTBlI B CbOTBeTCTBl1e C Me)!(LI.YHap0LI.HI1Te 

CTaHLI.apTI1 3a <pI1HaHCOBa OT4eTHOCT (MC<1>O). 

PbKOBOLI.CTBOTO nOTBbp)/(LJ.aBa, 4e e npl1Jlarano nOCJleLI.OBaTeJlHO aLI.eKBaTHa C4eTOBOLI.Ha nOJlI1TI1Ka 

H 4e npH 113rOTB5IHeTO Ha ¢HHaHCOBI1Te OT4enf KbM 31 LI.eKeMBpl1 2012 r. e Cna3eH np"HulnbT Ha 

npeLI.na3J1I1BOCTTa npl1 oueHKaTa Ha aKTI1BI1Te, naCHBHTe, npI1XOLI.J1Te 11 pa3XO)l;I1Te. 

PbKOBOLI.CTBOTO CblUO TaKa nOTBbp)f()J,aBa, 4e ce e npHLI.bp)l(anO KbM LI.eHCTBalUI1Te C4eTOBOLI.HI1 

CTaHLI.apTI1, KaTO ¢I1HaHCOBI1Te OT4eTI1 ca 113rOTBeHI1 Ha npl1HUl1na Ha LI.eHCTBalUOTO npeLI.npl1l1Tl1e. 

PbKOBOLI.CTBOTO e OTfOBOpHO 3a KopeKTHOTO BOLI.eHe Ha C4eTOB0LI.HI1Te perl1CTpl1, 3a 

ueJl Cbo6pa3HOTO ynpaBJleHHe Ha aKTI1BJoITe 11 3a npeLI.npl1eMaHeTO Ha Heo6xoLI.I1MI1Te MepKI1 3a 

113651rBaHeTO 11 OTKpJ1BaHeTO Ha eBeHTyanHI1 3JloynoTpe6Jo1 H LI.pym HepeLI.HOCTI1. 
~ 

\ I 

BanepJol MeKTyn4W1H 

113nbJlHI1TeJleH LI.JoIP
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MOORE STEPHENS 
B[]TGABTA 

Moore Stephens Bulgaria - audit 000 
10 Lege Str., fl.6 
1000 Sofia 
Bulgaria 
Telephone +359 2 987 53 80 
Facsimile +35929875381 

j.(OKJIA).:( HA HE3ABHCHM OJ.(HTOP 

j.(0 AKQHOHEPHTE HA "CTIM):(l1." A).:( 

HHe H3BbpWHXMe OL\HT Ha KOHCOJlHL\HpaHHTe epHHaHCOBH OT4eTH Ha "CmlL\H" A)J, H HerOBHTe L\b~epHH 

L\PY)I(eCTBa (fpynaTa), KOHTO BKJll:04BaT KOHCOJlHL\HpaH OT4eT 3a epl1HaHCOBOTO CbCT051HHe KbM 31 
.JJ:eKeMBpl1 2012 r., KaKTO H Ha KOHCOJlHL\HpaH OT4eT 3a Bce06xBaTHl151 L\OXOL\, KOHCOJlHL\HpaH OT4eT 3a 

npOMeHHTe B c06CTBeHH51 KanHTaJJ 11 KOHCOJlI1L\HpaH OT4eT 3a napH4HHTe nOTOUH 3a Cb~l151 nepHOL\, 

KaKTO H 0606~eHHe Ha 3Ha4HMHTe C4eTOBOL\Hl1 nOJlHTHKH H L\PYfH flpHJlO)f(eHH51 KbM KOHCOJlHL\HpaHH51 

epl1HaHCOB OT4eT, OTpaJeHH OT CTp. 22 L\O CTp. 39. 

Om2080pHocm ria PbKo6ooocm8omo 3a qJUHaHco8ume oml/emu 

PbKOBOL\CTBOTO e OTrOBopHO 3a 113rOTB51HeTO H 4eCTHOTO npeL\CTaB51He Ha Te3H KOHCOJlHL\l1paHH 

epHHaHCOBI1 OT4eTH B CbOTBeTCTBl1e C Me)f(L\YHapOL\HHTe CTaHL\apTl1 3a epl1HaHCOBo OT4HTaHe, npl1eTI1 B 

EBponeiicKI1S1 Cb1:03, H 3a OCb~eCTBSlBaHeTOHa TaKbB BbTpeweH KOHTpOJl, KaKbBTO C411Ta 3a He06xoL\HM, 

3a L\a 6bL\e B CbCTOSlHl1e L\a 113rOTB5I epl1HaHCOBH OT4eTl1, KOHTO He CbL\bp)I(aT Cbll.\eCTBeHH 

HeCbOTBeTCTBI1S1 1l0paL\11 rpeWKH HJlH H3MaMH. 

Om2060pHocm Ha ooumopa 

HawaTa OTrOBopHOCT ce CBe)l(L\a L\O H3paJSlBaHe Ha MHeHHe BbPXY KOHCOJlHL\HpaHI1Te epHHaHCOBH 

OT4eTI1, OCHOBaBa~o ce Ha 113BbpWeHI1S1 OT Hac OL\I1T. HaWI1S1T OL\I1T 6e npOBeL\eH B CbOTBeTCTBl1e C 

npoepeCI10HaJJHI1Te 113HCKBaHHSI Ha Me)f(L\YHapOL\HI1Te OL\HTOPCKH CTaHL\apTH. Te311 CTaHL\apTH 11311CKBaT 

OT Hac L\a ce cb06paJI1M C eTI14HHTe H3HCKBaHI1S1. 11 nJlaHHpaMe H npOBeL\eM OL\I1Ta TaKa, 4e L\a ce y6eL\HM 

B L\OCTaTb4Ha CTeneH, 4e KOHCOJlI1L\l1paHHSI epHHaHCOBH OT4eT He CbL\bp)l(a Cbll.\eCTBeHH rpeWKH 11 

nponYCKH. 

OL\I1TbT BKJll:04Ba H3BbpWBaHeTO Ha npOueL\ypH 3a cb611paHe Ha L\OKa3aTeJlCTBa 3a L\aHHHTe H 

npI1JlO)l(eHHSlTa, nOC04eHH B KOHCOJlHL\HpaHI1Te epHHaHCOBH OT4eTI1. 1136paHHTe npOueL\ypH 3aBI1CSlT OT 

npeueHKaTa Ha OL\I1TOPa, BKJ11:04Ba~a oueHKaTa Ha pl1CKa OT CblUeCTBeHI1 nponYCKI1 B KOHCOJlHL\HpaHHTe 

epHHaHCOBI1 OT4eTI1, flOpaL\11 rpeWKH HJll1 H3MaMH. npH oueHKaTa Ha pl1CKa OL\HTOPbT npOBep51Ba 

H3rpaL\eHI1S1 BbTpeweH KOHTpOJl IlpH H3rOTBSlHeTO H 4eCTHOTO npeL\CTaBSIHe Ha KOHCOJlI1L\HpaHHTe 

epHHaHCOBH OT4eTH, eL\I1HCTBeHO C ueJl L\a onpeL\eJll1 npH510)KI1MI1Te OL\HTOPCKH npOueL\ypH, HO He H L\a 

H3paJH MHeHHe 3a eepeKTHBHOCTTa Ha 113rpaL\eHHSI BbTpeweH KOHTpOJl. OL\HTbT BKJl104Ba H oueHKa Ha 

npHJlaraHHTe C4eTOBOL\HH npI1HUHnH, C4eTOBOL\HHTe npeueHKI1 Ha PbKOBOL\CTBOTO 11 npeL\CTaBSIHeTO Ha 

KOHCOJlI1L\l1paHHTe <pI1HaHCOBH OT4eTI1 KaTO UJlJlO. 

C4I1TaMe, 4e 113BbpweHHSlT OT Hac OL\HT H cb6paHHTe OL\HTOPCKH L\OKa3aTeJlCTBa L\aBaT L\OCTaTb4HO 

OCHOBaHHe 3a H3pa3S1BaHe Ha OL\HTOPCKO MHeHHe. 

ID: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+3592) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com 

Crp. 1 or 2 



MOORE STEPHENS 

MHeHue 

B pe3YflTaT Ha TOBa ynOCToBepRBaMe, ~e KOHCOflHnHpaHHRT ~HHaHCOB OT~eT naBa BRpHa H ~eCTHa 

npenCTaBa 3a HMYLl.\eCTBeHOTO H ~HHaHCOBOTO CbCTORHHe Ha fpynaTa KbM 31 neKeMBpH 2012 rOnHHa, 

KaKTO H 3a nOfly~eHHR ~HHaHcoB pe3YflTaT H npoMRHaTa B napJ1YHHTe nOTOI..\H 3a rOnHHaTa B 

CbOTBeTCTBl1e C Me)l{nyHaponHHTe CTaHnapTI1 3a ~J1HaHCOBo OT~I1TaHe, npHeTH B EBponeHcKHR Cb103. 

JJ.OKflao 6bPXY opyzu npa6Hu UpezyJtamOpHu U3UCK6aHUfl 

PbKOBOnCTBOTO CbLl.\O TaKa HOCH OTrOBopHOCT 3a H3fOTBRHeTO Ha rOnHweH nOKJJan 3a neHHOCTTa B 

CbOTBeTCTBHe C H3l1CKBaHHRTa Ha 3aKOHa 3a c~eTOBOnCTBOTO. 

3aKOHbT 3a c~eTOBOnCTBOTO H3l1CKBa OT Hac na 113pa3HM MHeHHe OTHOCHO CbOTBeTCTBHeTO Me)l{ny 

fOnHWHI1R nOKflan 3a neHHOCTTa Ha fpynaTa H rOnHWHHR ~HHaHCOB OTyeT 3a CbLl.\HR OT~eTeH nepHOn. 

no Hawe MHeHHe, fOnHWHHRT nOKJJan 3a neHHOCTTa, J13flO)l{eH OT CTp. 1 no CTp. 17 e J13fOTBeH B 

CbOTBeTCTBl1e C npl1flO)l{eHHR KOHCOfll1nHpaH rOnHweH qlHHaHcoB OT~eT Ha fpynaTa KbM 31 neKeMBpH 

2012 f 

CTe~aH HeHoB 

/ YnpaBmlBaLl.\ CbnpY)l{HHK, Pe 

lD: BG175383136; address: 10 Lege Str., 1000 Sofia; tel.: (+359 2) 987-53-80; fax: (+359 2) 987-53-81; e-mail: info@msaudit.com; nenov@msaudit.com 
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CIDI,ll;I1 A):( 
KOHCOJII1)J;I1PAH OTQET 3A <I>I1HAHCOBOTO CbCTO~HI1E 

31 L(EKEMBPI1 2012 

(BCUqKU CyMU ca B XHJlHLJ.U JleBa) 

AKTMBI1 
IlpHJ1. 

31 ~eKeMB 

2012 
H 

2011 

HeTeKY~H aKTHBD 

HMOTH, MaWI1HH M CbOpb)l{eHI151 

HeMaTepHaJlHH aKTI1BI1 

<PI1HaHCOBI1 aKTI1BH 

OTCpOLieHI1 ,UaHb4HH aKTI1BI1 

5 
6 

14 

8,251 
378 

206 

5,527 
339 

173 

HeTeKY~D aKTHBH 06~0 8,835 6,039 

TeKY~H aKTHBH 

MaTepl1aJ1HH anacl1 

TbproBcKH 11 ./lpyrM B3eMaHilll 

Oapl1'1HI1 cpe,UcTBa 11 eKBMBaJleHTI1 

Pa3xo./lH 3a 6"./lewl1 nepHo,UH 

TeKY~H aKTHBH 06"-0 

06mo aKTHBH 

8 
7 
9 

556 
12,016 
3,956 

329 
16,857 
25,692 

438 
11,672 

2,169 
582 

14,861 
20,900 

KAIll1TAJI 
KanDT H pe3epBD ua c06CTBeUHI.\IITe 

OCB BeH KamlTaJl 12 1,482 1,482 

3aKOHOBl1 pe3epBl1 

Hepa3ope./leJ1eHa neLiaJ16a/3ary6a 

11 
10 

348 
8,693 

348 
6,604 

06mo KanHTa.r1 10,523 8,434 

nACHBH 

HeTeKY~D naCHBH 

3a,UbJ1)1{eI-IHlf no J1113MHrOBI1 ,UoroBOpl1 15 3,439 2,094 

HeTeKY~H naCHBH 06~0 3,439 2,094 

TeKY~H naCHBH 

TbproBcKI1 11 ,Upym 3a,UbJl)l{eHl1lf 

KpaTKocpo4HI1 ,UaHb4HI1 3a,UbJl)l{eHl1lf 

13 8,675 
646 

7,105 
838 

3aeMI1 494 769 

3a,UbJl)I(eI-ll151 no Jll1311HrOBI1 )J.oroBOpl1 15 1,915 1,660 

TeKY~H naCHBD 06~0 11,730 10,372 

06~0 naCHBH 15,169 12,466 

06~0 c06CTBeH KanHTaJ1 H naCHBH 25,692 20,900 

CTe(paH HeHoB 

Perl1CTpl1paH OJ\.HT 

)J.aTa: 2 1. 4'3 

rlp!'fJ[O)f{e\[!'fKra Hd CrpaH!'fL(!'f 0'1' 22110 39 ca Hepa3)leJlJ-Ja 'iaCT 01' HacTOllll(!'fll <pllHdHCOB OT'le1' 
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CIlJ1)J;H AJJ: 
KOHCOflI1)J}IPAH OTtIET 3A BCEOEXBATHl15I ,nOXO,n 
31 ,nEKEMBPI1 2012 

(BCU'IKU CyMU ca B XUJlH~U JleBa) 

2011l1pUJl. 2012 

npHXO H OT npo,Ua)\(611 16 54,524 47,792 
Pa3XO 11 3a l\-laTepl1anl1 17 (7,959) (5,i:l72) 
Pa3xo,U11 3a BbHllIHI1 yCflyrH 18 (13,686) (12,957) 
Pa3XO 11 3a Bb3Harpax<,Uemi.ll. 19 (18,857) (15,384) 
Pa3xo,U11 3a aMOPTI13au,11.l{ 11 06e3u,eHKa 5,6 (2,733) (3,247) 
llpyrl1 pa3XO,U11 20 (2,972) (4,077) 

l1ellaJIOa 01' Il:CUUOCTTa 8,317 6,255 

<l>HHaHCOBI1 npI1XO,UH 21 579 903 
<l>I1.HaHCOBI1 pa3XO,U11 418 354 
cDHHallCOBI1. npl1xo,U11 H pa3xo'uli-(HeTHo) 21 161 549 

TIcllaJl6a npeAII AaUb"U 8,478 6,804 

Pa3XO,UH 3a JIaHbu,11 22 (864) (694) 

IIella 6a 3a rO,UUHaTa 7,614 6,110 

)..{pyr BceOOXBaTeH AOXOA 

7,614 6,11006ll.\0 Bce06xBaTeH JIOXO,U 3a rO,UI1HaTa 

<l>I1HaHCOBI1Te OT4eTI1 01' CTpa HI1u,a 18 ,UO CTpaHI1u,a 39 ca 0,U06peHI1 Ha 08.03.2013 , 
ro I1Ha. 

H3nbflHI1.TefleH 

Banepl1 MeKTynQWIH CrecjJKa J1eBI1JI)j(oBa 

CTecjJaH HeHOB 

Perl1CTplipaH O,UI1TOP 

,D,aTa:. ..2f' .t'.J --1'3 

np;1JlO)\{eHl1llTa Ha CTpaHHUH OT 22 no 39 ca tIepa3neJll-Ja '-!aCT OT HaCTOHli.(HlI epHHaHcoB OT'IeT 19 



CITH)::(H A,n: 
KOHCO]U1~HPAH OTQET 3A llPOMEHHTE B COBCTBEHl15I KAllHTAJI 
31 ~EKEMBPH 2012 

(BCHqKH CYMH ca B XHJUI)J.H JIeBa) 

OTuaCHlUU ce AO npUTe)KaTeJIU Ha co6CTBetl 

KaUUTaJI 

OCHOBeH )../,pyrH Hepa3n. 06lll,o 
Kanl1Tan pe3epBI1 ne4an6a Kanl1Tan 

CaJlAO KbM 1 Hnyapu 2011 500 348 5,539 6,387 

ne4aJ16a 3a rOJl.I1Han 6,110 6,110 

YBeJUI4eHI1e Ha Kanl1Tana 982 982 

(5,045) (5,045) 

CaJlAO KbM 31 AeKeMBpu 2011 1,482 348 6,604 8,434 

CaJJAO KbM 1 Hnyapu 2012 1,482 348 6,604 8,434 

TIe4aJ16a 3a rO,l:(HHaTa 7,614 7,614 

J13nnaTeHII ,l:(HBI1,UeHTI1 (5,525) (5,525) 

Ca AO KbM 31 AeKeMBpu 2012 1,482 348 8,693 10,523 

<1>I1HaHCOBl1Te OTt-leT I OT CTpaHI1l\a 18 ,UO CTpaHHlJ.a 39 ca o,U06peHI1 Ha 08.03.2013 

ro~H"a (Jt 
VI,n,","""'n'" ~Hpe lorn.c,eWBOnHTen7 
Ban pM MeKTyn4lli1H CreepKa JIeBI1,[()KOBa 

3aBepl1n CbrnaCHO O,UHTOpCKI1 ,UOKna,U 

CTeepaH HeHOB 

PerHCTpHpaH O,UHTO 

)../,aTa: ~..JJ. -?3 

npHJJO)KCIlHJITa Ha CTpaHHUH OT 22.no 39 ca Hepa3;!CJJHa 'IaCT OT HaCTOHUjHlI <jJHH8HCOB OT'leT 20 



CITI1)::(I1 A)::( 
KOHCOflI1,ll}1PAH OTQET 3A flAPI1QHI1TE flOTOQI1 
31 JJ:EKEMBPI1 2012 

(BCl1QKl1 CYMl1 ca B Xl1JUI,nl1 neBa) 

IIpHJI. 31,[(cKCMBpH 

lIapaQHH n01'OI(O 01' oncpa1'HBna ,[(CUHOC1' 

ITo TbfUlemUI OT npoll3){(611 

flJIamaHI1JI KbM llOCTaBlfl1UI1 

IUJamaHl151, CBbp3aHI1 C TPYllOBI1 Bb3Harpa)\(lleHl151 

lliamaHI151 3a llaHbUH 

flrrall.l,aHI151 KbM llPym Kpelll1TOpl1 

HC1'CH napH'ICH n01'OK 01' oncpa1'HBHa ,[(CHHOC1' 

IIapnQcu OO1'OK 01' IfHBCC1'UI(HOUHa ,[(CUHOC1' 

flOCTbfUleHHSI. OT rrpolla)\(6a Ha llb11rorpaHHH aKTHBH 

flr1all.l,aHH.lI' 3a nOKynKa Ha llb11roTpai1HI1 aKTHBI1 

HeTeH oapn'lcu nOTOK 01' HHBeCTUI(HOHUa ,[(CUUOCT 

lIapJ''ICH n01'OK 01' CIJlfUaHCOBa ,[(CUHOCT 

T1rIamaHl1JI no dHIHaHcoB 11113HHr 

I1011YlfeHH I1JII1 rrpellOCTaBeHI1 3aeMH 

I1JlamaHI1JI npH pa3npelle11eHHe Ha nelfaJl611 

HCTCH napH'ICH n01'OK 01' dHfHaucoBa ,[(CUHOC1' 

HC1'HO (HaMaJICHuc)JyBCJIH'ICUHC Ha napU'IHH1'C 

Cpc,[(c1'Ba 

HC1'CH CcI>CK1' 01' upoMHHa ua BaJIy1'HH KypCOBC 

apH4HH cpellCTBa B Ha4aJ10TO Ha rOlll1HaTa 

lIapH'IHH Cpc,[(c1'Ba B KpaH Ha ro,[(HHaTa 

:::::CO'"T' r'TH 01' c.TpaHH~a 

2012 

66,404 
(33,702) 
(16,652) 

(7,677) 

2011 

63,460 
(35,604) 
04,501) 

(5,628) 

8,373 7,727
 

494 
(952) (588) 

(458) (588)
 

(2,521) (2,848)
 
1,406 (209)
 

(5,013) (3,671)
 

(6,128) (6,728)
 

1,787 411
 

2,169 1,758
 

3,956 2,169
 

18 no CTpaHHua 3"(j,::peHH Ha 08.03.2013 

CTe¢aH HeHOB 

Perl1crpl1paH OJJ,I1TO 

L(aTa: .2f 0..1. ? 3 

f11. C4eTOBOJJ,I1Tew{ 

CTecPKa JIeBHll)\(OBa 

npl-1JlOJKeHWlTa Ha CTpaHl-lllH OT 22.no 39 c~ Hepa3.neJTJ-1a 'IaCT OT HaCTOlll1.\Hll qH1HaHCOB OT'leT 21 



CTIl1,lJ;I1 A,Z:( 
TIPHJIO)f{EHl15I KbM KOHCOJI¥IL(I1PAHl15I rO~I1111EH <1>HHAHCOB OT4ET 
31 ~EKEMBPH 2012 

npHJIOJKenOH ICbM KOUCOJIH)l.HpaHHH eJlHHaHcoB OT'IeT 

1. Pe310Me Ha )l.eHHOCTTa 

"Cnll 11" A)J. (")J.py)!(eCTBO") e aKUI1OHepHO )J.py)!(eCTBO, perl1CTpl1paHO C )J.eno Nc::! 1455/2005 rO)J.I1Ha OT 

COq)J1HCKI1 fpa)J.cKI1 Cb)J. B CbOTBeTCTBl1e C TbprOBCKI151 3aKoH Ha Peny6nl1Ka Obnrapl151. 

Ce.ll.aJIl1w,eTo 11 a)J.pecbT Ha ynpaB11eHl1e Ha fpynaTa e rpa)J. CO<pI151, yn. CaMoKoBcKO moce 2fl. To e 

c06CTBeHI1K Ha 100% OT Kanl1TaJIa Ha Cnl1.ll.l1 EOO)J. e)J.HOl1l1'lHO )J.py)!(eCTBO C OrpaHI14eHa OTrOBOpHOCT, 

perl1CTpl1paHO C )J.eno Nc::! 3330/1998 rO)J.I1Ha OT D110B)J.I1BCKI1 OKpb)!(eH Cb)J. B CbOTBeTCTBl1e C TbprOBCKI151 

3aKoH Ha Peny6nl1Ka Obnrapl151. 

Ce)J.anl1~eTO 11 a)J.peCbT Ha ynpaBneHl1e Ha )J.py)!(eCTBOTo e rpa)J. IlrIOB)J.I1B, yn. flK)J1e oyprac 17 

OCHOBI-JaTa )J.eHHocT Ha fpynaTa e npe,AoCTaB5IHe Ha Kypl1epcKI1 ycnYrl1, 3a KoeTO e 113)J.a)J.eH JlHueH3 Nc::! 
04080 3a npeB03 Ha TOBapl1 OT MI1Hl1cTepcTBo Ha TpaHcnopTa 11 cb06w,eHI151Ta. 

2.CqeTOBO)l.HanOJIHTHKa 

nO-.lI.011Y e Ofll1CaHa C<feTOBO)J.HaTa nOnl1TI1Ka, npl1nO)!(eHa npl1 113rOTB5IHeTO Ha <pI1HaHCOBI151 OT4eT. 

OOJUITI1KaTa e 6lUla nOCne,AOBaTenHO npl1naraHa 3a BCI14KI1 npe)J.cTaBeHI1 rO)J.I1HI1, OCBeH aKO 113PH'fHO He e 

ynoMeHaTO )J.pyro. 

2.1 Ba3a 3a H3rOTBHHe ua eJloHaHcoBHH OT'IeT 

HaCT05lw,115IT <pI1HaHCOB OT4eT e 113rOTBeH B CbOTBeTCTBl1e C 11311CKBaHI15ITa Ha Me)I()J.yHapo)J.Hl1Te CTaH)J.apTI1 

3a <pI1HaHCOBI1 OT4eTI1 (MODO) nplleTl1 OT EBpOnei1cKI15IT CblO3 (MODO, npl1eTI1 OT EC), TbnKYBaHI15ITa Ha 

MODO npl1J10)!(I1MI1 3a )J.py)!(eCTBa oT411Taw,11 ce no MODO. HaCT05lw,I15IT <pI1HaHCOB OT4eT e 113rOTBeH npl1 

Cna3BaHe npl1Hul1na Ha I1CTOpl14eCKaTa UeH<l, OCBeH B cny'lal1Te Ha 113BbpWeHa npeoueHKa Ha 3eMI1 11 crpa)J.l1, 

<pI1HaHCOBI1 aKTI1BI1 Ha pa3n0110)!(eHl1e 3a npo)J.a)I(6a 11 <pI1HaHCOBI1 aKTI1BI1 11 naCI1BI1 (BKJI. )J.epI1BaTI1BHI1 

I1HcTpyMeHTI1), OT411TaHI1 no CnpaBe,AJ1I1Ba CTOHHOCT B ne4an6aTa lUll1 3ary6aTa. 

113rOTB5IHeTO Ha <pI1HaHCOBI1Te OT4eTI1 B CbOTBeTCTBl1e C MC<l>O 11311CKBa ynoTpe6aTa Ha C4eTOBO)J.HI1 

npI1611113I1Te11HI1 OueHKI1. KoraTo e npl1J1arano C4eTOBO)J.HaTa nOnl1TI1Ka Ha npe)J.npI15lTl1eTO, 

pbKOBO)J.CTBOTO ce e OCHOBaBaJIO Ha c06cTBeHaTa CI1 npeueHKa. EneMeHTI1Te Ha <pI1HaHCOBI1Te OT4eTI1, 

411eTO npe)J.CTaB5IHe BKJIlO4Ba nO-BI1COKa CTeneH Ha npeUeHKa 111111 cy6eKTI1BHOCT, KaKTO 11 Te311 

eJleMeHTI1, 3a KOI1TO npe)J.nonO)!(eHI151Ta 11 OueHKI1Te I1MaT 3Ha411TeJlHO BJlI15lHl1e BbPXY <pI1HaHCOBI1Te 

OT4eTI1 KaTO U51no, ca OT)J.enHO onOBeCTeHI1 B DpI1JlO)!(eHl1e 4. 

2.1.1 npHH~HD na )l.eUCTBamoTo npe)l.npHHTHe 

PbKOBO)J.CTBOTO I1Ma OCHOBaTeJlHI1 04aKBaHI151, 4e fpynaTa pa3noJlara C a)J.eKBaTHI1 pecypcJ1, 3a )J.a 

npO)J.bJl)!(11 )J.a onepl1pa B 0603Pl1MO 6b)J.ew,e. Do Ta311 npl1411Ha fpynaTa npo)J.bJl)!(aBa )J.a npl1eMa 

npl1HUl1na Ha )J.eHcTBa~oTo npe)J.npl15lTl1e npl1 113rOTB5IHeTO Ha CB051 <pI1HaHCOB OT4eT. 
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CIlli,[(11 A,[(
 
TIPI1JIO:>KEHIDI K'bM rO,lJ;I1IIIHIDI <I>I1HAHCOB OTl.J:ET (TIPO,lJ;'bIDKEHI1E)
 
31 ,lJ;EKEMBPI1 2012
 

2. C'IeTOBO~Ha DOJIHTHKa (DpO~'bJI*eHHe) 

2.1 Ba3a 3a HJrOTBHHe Ha c1JuHaHcoBHH OT'IeT (DpO~'bJl*eHHe) 

2.1.2. I1poMeHB B C'IeTOBO~HaTa DOJIBTBKa H onOBeCTHBaHHHTa. 

/a/ H06U U U3MellellU cmalloapmu, npuemu om Tpynama. 

llliMa MC<I>O HJlH KPMC<I>O TbJIKyBaHlffi, Komo Aa ca eQ:>eKTHBHH 3a n'bpBH n'bT 3a Q:>HHaHCOBaTa 

roAHHa, 3anOqBarn;a Ha HJIH CJIeA 1 ~lHyapH 2012 r. H 3a KOHTO Aa ce OqaKBa Aa OK8.)KaT C'brn;eCTBeHO 

BJIIDIHHe B'bpXy rpynaTa. 

/b/Ho6U U U3MelleHU cmaHoapmu U mbJIKY6aHUJl, 6ce oUfe He6Jle3JlU 6 cUlla 

PeAHI.I,a HOBH CTaHAapTH H H3MeHeHIDI Ha CTaHAapTH H TbJIKyBaHIDI ca B CHJla 3a rOAHllIHH nepHOAH, 

3anOqBarn;H CJIeA 1 ~lHyapH 2012 r., H He ca npHJlO)l(eHH npH H3rOTBHHeTO Ha Te3H Q:>HHaHCOBH o~eTH. 
HHTO eAHH OT THX He ce OqaKBa Aa HMa 3HaqHTeJIeH e<peKT B'bpXY <pHHaHCOBHTe o~eTH Ha rpynaTa, C 

H3KJIlOqeHHe Ha CJIeAHHTe nOCOqeHH nO-AOJIy: 

H3MeHeHBe Ba MCC 1 "ITpeAcTaBHHe Ha Q:>HHaHCOBHTe OTqeTH" no OTHOllIeHHe Ha Apyr Bce06XBaTeH 

AOXOA. OCHoBHaTa npOMHHa B pe3yJITaT Ha Te3H H3MeHeHIDI e H3HCKBaHe K'bM npeAnpHHTHHTa Aa 

rpynHpaT n03HQHHTe, npeAcTaBeHH B ")J;pyr Bce06xBaTeH )J;OXOA" ()J;B)J;) B'b3 OCHOBa Ha TOBa AaJIH Te3H 

n03HQHH nOMe)l(aT Ha npeKJIacHQ:>HI..\HpaHe B neqaJI6aTa HJlH 3ary6am BnOCJIeACTBHe (KopeKQHH 3a 

npeKlIacHQ:>HQHpaHe). H3MeHeHIDITa He YKa3BaT KOH n03HQHH ca npeAcTaBeHH B )J;B)J;. 

MCfJ>O 13, " Ou:eHKa no cnpaBeMHBa CTOHHOCT", HMa 3a u:eJI Aa ce nOA06pH C'bBMeCTHMOCTIa H Aa ce 

HaMaJIH CJIO)l(HOCTTa qpe3 npeAOCTaBHHe Ha TOqHa AeQ:>HHHU:IDI Ha cnpaBeMHBaTa CTOHHOCT H eAHH 

eAHHCTBeH H3TOqHHK Ha H3MepBaHe Ha CnpaBe,D.JIHBaTa CTOHHOCT H H3HCKBaHIDI 3a onOBeCTHBaHe B 

MC<1>O. H3HcKBaHIDITa, KOHTO ca .0.0 rOJIHMa CTeneH npHBeAeHH B C'bOTBeTCTBHe Me)I(,D.y MC<I>O H 

06II.\OnpHeTHTe CqeTOBOAHH npHHQHnH Ha CAW" He pa311IHpHBaT ynOTpe6aTa Ha cnpaBeAJIHBa 

CTOHHOCT, HO npeAocTaBHT HaCOKH KaK TH TpH6Ba Aa ce npHJlara, KoraTO HeHHaTa ynoTpe6a ce H3HCKBa 

HJIH e pa3pellieHa OT .npyrH cTaHAapTH B paMKHTe Ha MC<I>O HJIH 06II.\OnpHeTHTe CqeTOBOAHH 

npHHQHnH Ha CAm. rpynaTa TenDpBa II.\e OQeHH nDJIHOTO BJIIDIHHe Ha MC<I>O 13 H B'b3HaMepHBa Aa r~•. 

npHeMe He nO-K'bCHO OT OTqeTHIDI nepHOA, 3anOqBaII.\H Ha HJIH CJIeA 1 HHYapH 2012 r. 

MCC 19,')J;oXOAH Ha HaeTH JIHQa' 6ellIe H3MeHeH npe3 IOHH 2011 r. BJlIDIHHeTO B'bpXY rpynaTa rn;e 

6'bAe CJIeAHOTO: Aa npH3Hae He3a6aBHo BCHqKH MHHarIH Pa3XOAH 3a yCJIyrH; Aa 3aMeHH JIHXBeHIDI Pa3XOA 

H OqaKBaHaTa B'b3Bp'bII.\aeMOCT Ha aKTHBHTe Ha nporpaMaTa C qHCTaTa JIHXBeHa cYMa, KarIKYJlHpaHa qpe3 

npHJIaraHe Ha AHCKOHTOB npoQeHT K'bM HeTHOTO 3a,D.'bJl)l(eHHe 3a H3llJlaII.\aHe Ha TB'bPAH AOXOAH. 

rpynaTa Ten'bpBa II.\e OQeHH n'bJIHOTO BJlHHHHe Ha H3MeHeHIDITa. 

MCfJ>O 9, '<I>HHaHcoBH HHCTpyMeHTH' ce OTHaCH .0.0 KJIacH<pHKaQIDITa, H3MepBaHeTo H npH3HaBaHeTO Ha 

Q:>HHaHcoBH aKTHBH H naCHBH. MC<I>O 9 6ellIe ny6JlHKYBaH npe3 HoeMBpH 2009 H OKTOMBpH 2010 r. TOH 

3aMeCTBa qaCTH OT MCC 39, KOHTO ce OTHaCHT .0.0 KJIacHQ:>HKaQIDITa H OQeHKaTa Ha Q:>HHaHcoBH 

HHcTpyMeHTH. MC<I>O 9 H3HCKBa Q:>HHaHcoBHTe HHcTpyMeHTM Aa 6'bAaT KJIacHQ:>HI.J.HpaHH B ABe 

OQeH'bqHH KaTeropHM: Te3H, KOHTO ce H3MepBaT no CnpaBe,D.JIHBa CTOHHOCT H Te3H, H3MepBaHH no 

aMopTH3HpyeMa CTOHHOCT. KJIacHQ:>HQHpaHeTo ce npaBH no n'bpBOHaqaJIHO npH3HaBaHe. 

KJIacHQ:>HKaI..J.IDITa 3aBHCM OT 6H3Hec MOAeJla no KOHTO npeAnpIDITHeTo ynpaBJlHBa CBOHTe Q:>HHaHCH H:{)T 

AoroBopHHTe xapaKTepHcTHKH Ha napH'IHHTe nOTOI..J.M Ha HHcTpyMeHTa. 3a <pHHaHcoBH 3aA'bJI)I(eHWl,
"cTaHAapTbT 3ana3Ba nOBeqeTO OT H3HCKBaHIDITa Ha MCC 39. OCHoBHaTa npoMHHa ce C'bCTOH B TOBa, qe 

B cJlyqaHTe KoraTO 3a Q:>HHaHcoBH 3aA'bJI)I(eHIDI e B3eTa onQHHTa 3a CnpaBe,D.JIHBaTa CTOHHOCT, qaCTIa 0T 

npoMHHaTa Ha cnpaBeMHBaTa CTOHHOCT nopaAH c06cTBeHIDI KpeAHTeH pHCK Ha npeAnpIDITHeTO ce 

OTqHTa B'bB Apyr Bce06xBaTeH AOXOA, BMeCTO B OTqeTa 3a AOXOAHTe, OCBeH aKO He c'b3AaBa CqeTOBOAHO 

HepaBHeHHe. rpynaTa Ten'bpBa rn;e oQeHH n'bJIHOTO BJlIDIHHe Ha MC<I>O 9 H B'b3HaMepHBa Aa npHeMe 

MC<I>O 9 He nO-K'bCHO OT CqeTOBOAHIDI nepHoA, 3anOqBaII.\ Ha HJIH CJleA 1 HHyapH 2015 r. 
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CIll1J{H A,[{[J IlPHflO)l(EHIDI KbM rO,LJ;HlllHIDI <I>HHAHCOB OTQET (IlPO,LJ;bfl)l(EHHE)


I 31 ,LJ;EKEMBPH 2012
 

[J	 MCcbO 10 ,KOHCOJIH,LJ;HpaHH qlHHaHcoBH OT'leTH' ce OCHOBaBa Ha C'bmecTByBamHTe npHHQHnH qpe3 r H,ll,eHTH<!>HQHpaHe Ha KOHQenQIDlTa 3a KOHTpOJI KaTO onpe,ll,emuQ <!>aKTOp B TOBa, ,ll,aJIH e,ll,HO 
r. 

npe,ll,npIDITHe TPa6Ba ,ll,a 6'b,ll,e BKJIlOqeHO B KOHCOJIH,LJ;HpamlTe <!>HHauCOBH OTqeTH Ha rpynaTa-MauKa.r~J CTaH,ll,apThT oCHI)'paBa ,ll,On'bJIHHTeJIHH HaCOKH B onpe,ll,eJIaHeTO Ha KOHTpOJIa, KoraTO TOBa e TPY,ll,HO ,ll,a 
ce OQeHH. rpynaTa Ten'bpBa me OQeHH n'bJIHOTO BJIIDIHHe Ha M01>O 10 H B'b3HaMepaBa ,ll,a fO npHeMe He 

nO-K'bCHO OT OTqeTHIDI nepHO,ll" 3anOqBam Ha HJIH CJIe,ll, 1 auyapH 2013 f.[J
r

MCcbO 12, " Ilpe,ll,cTaBaHe Ha yqacTIDI B ,ll,pyrH ,ll,pY)l(eCTBa" BKJIlOqBa H3HCKBaHlfjITa 3a onOBecTaBaue 

3a BCHqKH <!>OpMH Ha yqaCTIDI B ,ll,PYfH npe,ll,nplfjlTIDI, BKJIlOqHTeJIHO H C'bBMeCTHH npe,ll,npIDITlfj{, 

acoQHHpaHH ,ll,pY)l(eCTBa, npe,ll,npIDITHa C'bC cneQHaJIHa QeJI H TaKHBa H3B'bH 6aJIaHca. rpynaTa Ten'bpBa 

me OQeHH n'bJIHOTO BJIIDIHHe Ha MC<I>O 12 H B'b3HaMepaBa ,ll,a fO npHeMe He nO-K'bCHO OT OT'leTHlfj{ 

nepHO,ll" 3anoqBam Ha ruIH CJIe,ll, 1 auyapH 2013 r. ~ 
[J lliMa ,ll,pym MC<I>O HJlH KPMC<I>O pa3aCHeHIDI, KOHTO He ca BJIe3JIH B CHJIa H 3a KOHTO ce OqaKBa ,ll,a 

OK~aT C'bmeCTBeHO BJIIDIHHe B'bpXY rpynaTa. 

~ ,r 2.2 KOHCOJlR,ll,all,uH 

9	 DbUJeVlIU iJpyJICeCm6G 

CnH,lUI A,LJ; npHTe)KaBa 100% OT KamfTaJIa Ha ,n'bmepHOTO ,npY)KeCTBO CnH,nH EOO.n;

~J perHcTpHpaHo npe3 npe3 1998 r. ,LJ;'hmepHOTO .npy)KeCTBO ce KOHCOJIH,nHpa OT ,naTaTa, Ha KOHTO 

9 
ecPeKTHBHO e 3arrOt:IHaJIO ynpa)KHHBaHeTO Ha KOHTpOJI. KOHCOJIH,na~HHTa ce npeycTaHOBHBa OT 

,naTaTa Ha npo,na)K6a HJIH 3ary6a Ha ecPeKmBeH KOHTpOJI B'hpXY ,n'hmepHOTO npe,nnpHHTHe. 

IlpH OT':lHTaHe npH,no6HBaHeTo Ha ,n'hmepHH npe,nnpHHTHH ce H3n0Jl3Ba MeTo,na Ha nOKynKaTa. 

CToHHocTTa Ha npH,no6HBaHeTO ce onpe,nerra no cnpaBe,nJIHBaTa CTOHHOCT Ha npH,no6HmTe 

aKTHBH, noeTHTe naCHBH K'hM ,naTaTa Ha npH,no6HBaHe nmoc pa3Xo,nHTe, ,nHpeKTHo CB'hp3aHH C
 

npH,no6HBaHeTO.
 

IlpH,no6HTHTe pa3rpaHHt:IHMH H noeTH naCHBH H yCJIyBHH 3a,n'hJI)KeHHH ce H3MepBa-:i - .,.
 

n'hpBOHat:IaJIHO no cnpaBe,nJIHBaTa CTOHHOCT B ,neHH Ha npH,no6HBaHeTO. IloJIo)KHTeJImi
 
, I	 penYTa~HH HMa B CJIyqaHTe, KoraTO CToHHocTTa Ha npH,no6HBaHeTO e nO-BHCOKa OT
 

cnpaae,nJIHBaTa ~eHa Ha HeTHHTe aKTHBH Ha npH,no6HTOTO ,n'bmepHO ,npY)KeCTBo. AKO CToHHocTTa
 

Ha npH,no6HBaHeTO e nO-HHCKa OT cnpaBe,nJIHBaTa CTOHHOCT Ha HeTHHTe aKTHBH Ha npH,no6HTOTO
 

,n'hmepHO ,npy)KecTBo, pa3JIHKaTa ce npH3HaBa ,nHpeKTHo B OTt:IeTa 3a ,noxo,nHTe
 

BCH':IKH B'hTpeuIHo-rpyrroBH c,neJIKH, pa3t:IeTH H HepeaJIH3HpaHH net:IaJI6H H 3ary6H, CB'bp3aHH C 

B'hTpeUIHO - rpyrrOBH c,neJIKH no,nrre)KaT Ha eJIHMHH~HnpH H3rOTBHHe Ha KOHCOJIH,lUIpaHHTe 

cPHHaHCOBH OTt:IeTH. HepeaJIH3HpaHHTe 3ary6H ca C'hmO eJIHMHHHpaHH, OCBeH aKO C'hOTBernaTa 

CTonaHCKa onepa~Ha He ,naBa OCHOBaHHe 3a 06e3~eHKaHa npeXB'hpJIeHHTe aKTHBH. K'h,neTO e 

Heo6xo,lUlMO, Ct:IeTOBo,nHaTa nOJIHTHKa Ha ,n'hmepHOTO npe,nnpHHme e npOMeHeHa B C'hOTBeCTBHe 

C B'h3npHeTaTa OT rpyrraTa nOJIHTHKa. 
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CIIH):(H A,[( 
IlPMJIO)J{EHIDI K'bM rO));MIlIHIDI <I>MHAHCOB OTlIET (IlPO));'bn)J{EHME) 
31 ));EKEMBPM 2012 

2.3 CJJ.eJIKU B 'IY*JJ.eCTpauua BaJIyTa 

(a) ([JyHKl1UOHa~Ha 8~yma U 8~yma Ha npeOCma8JIHe 

OT,lI,eJIHHTe eJIeMeHTH Ha <pHHaHcoBHTe OTtIeTH Ha rpynaTa ce OIJ;eIDlBaT BbB BaJIyTaTa Ha OCHOBHaTa 

HKOHOMH'leCKa cpe,ll,a, B KOjlTO npe,ll,npI1jlTHeTO H3BbpillBa ,lI,eHHOCrra CH ("<pYHKIJ;HOHaJIHa BaJIyTa"). 

rO,ll,HillHIijI <pHHaHcoB OTtIeT e npe,ll,CTaBeH B XUJI. 6bJIrapCKH JIeBa, KOjlTO e <pyHKIJ;HOHanHa BanyTa H 

BanyTa Ha npe,ll,CTaBjlHe 

EbJIrapCKIijlT JIeB e <pHKCHpaH KbM eBpoTo (EUR), nOCpe,ll,CTBOM MexaHH3Ma Ha BanyTHI1jl CbBeT, B'bBe,ll,eH 

B Peny6JIHKa EbJIrapI1jl OT 1 $IuyapH 1999r. 

(6) COeJlKU U c~oa 

C,lI,eJIKHTe B t!Y)f(,l].ecTPaHHa BaJIyTa ce TPaHc<popMHpaT BbB <pyHKIJ;HOHanHa BanyTa, KaTO ce npUJIara 

0<pHIJ;HaJIHIijI KYpC 3a CbOTBeTHI1jl ,lI,eH. IIetIan6HTe H.3ary6HTe OT npOMjlHa BbB BanyTHHTe KypcoBe, 

Bb3HHKHaJIH B pe3yJITaT Ha pll3DJIam;aHI1jl no C,lI,eJIKH B tIy)K,ll,ecTPaHHa BaJIyTa, KaKTO H OT npeo:u;eHKa no 

3aKJIIOtIHTeJIeH BanyTeH KYpC Ha ,lI,eHOMHHHpaHHTe B t!Y)K,lI,eCTpaHHa BaJIyTa aKTHBH H naCHBH ce 

npH3HaBaT B OTtIeTa 3a ,lI,OXO,ll,HTe. 

MOHeTapHHTe aKTHBH H naCHBH B tIy)f(,l].ecTPaHHa BaJIyTa ce OTtIHTaT no 3aKJIIOtIHTeJIeH KypC Ha EHE KbM 

,lI,aTaTa Ha 6aJIaHca. 

3HatIUMH BaJIyTHH KypcOBe: 

31 JJ.eKeMBp" 
2012 r. 

JIeBa 

31 JJ.eKeMBp" 
2011r. 
JleBa 

1 eBpo ce paBH$lBa Ha 1.95583 1.95583 
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0 
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Cillll)UI A)J;
 
IlPHflO)J{EHIDI KhM rO)J;lflIIHIDI <l>HHAHCOB OTQET (IlPO)J;bIDKEHHE)
 
31 )J;EKEMBPH 2012
 

2.4 ,lI;bJIrOTpaHUH MaTepHaJlUU aKTUBH 

,Z:(bJlrorpaUHHTe MarepHaJIHH aKTHBH ce ONHTaT rr'bpBOHaqaJIHO rro QeHa Ha rrpH)],06HBaHe, KORTO BKJIlOqBa
 

rroKyrrHaTa QeHa, BKJIlOqHTeJIHO MHTa H HeB'b3CTaHOBHMH ,D;aH'bQH, KaKTO H BC~KH rrpeKH pa3XO,D;H,
 

Heo6xo,D;HMH 3a rrpHBe)l(,LJ,aHeTO Ha aKTHBa B HaCTOH~IDI My BH)], H MecTOHaxO)l(,LJ,eHHe.
 

CJIe,D; rr'bpBOHaqaJIHOTO HM rrpH3HaBaHe ,[{MA ce OTqHTaT rro QeHa Ha rrpH)],06HBaHe, HaMaJIeHa C
 

HarpyrraHHTe aMOpTH3aQHH H eBeHTYaJIHHTe 3ary6H OT 06e3QeHKH.
 

AMOpTH3aQlliITa ce HaqHCAABa Ha 6a3a Ha JIHHeUHlliI MeTO,D; B'bpXY OQeHeHlliI rrOJIe3eH )KHBOT Ha aKTHBHTe.
 

AKTHBHTe ce aMOPTH3HpaT OT ,D;aTaTa Ha rrpH)],06HBaHe HJIH B'bBe)l(,LJ,aHe B eKCIIJIOaTaQlliI.
 

AMOpTH3aQlliITa Ha aKTHBHTe ce HaqHCAABa rro JIHHeUHlliI MeTO,D; C QeJI pa3rrpe,D;emlHe Ha pa3JIHKaTa
 

Me)l(,LJ,y 6anaHCOBaTa CTOUHOCT H OCTaThqHaTa CTOUHOCT B'bpXY rrOJIe3HlliI )KHBOT Ha aKTHBHTe, KaKTO
 

CJIe,D;Ba:
 

• 060pY,lUlaHe H c'bOp'b)KeHAA 3.3 rO)l.HHH 

:;;-

• KOMIDOTpH 2 ro)l.HHH 

• ABTOM06HJIH 5 rO)l.HHH 

CTorraHcKH HHBeHTap 6.7 ro)l.HHH• 

OCTaThqHaTa CTOUHOCT H rrOJIe3HlliI )KHBOT Ha aKTHBHTe ce rrpepa3me)l(,LJ,aT, H aKO e Heo6xo,D;HMO, ce
 

rrpaBRT C'bOTBeTHH KOpeKQHH K'bM BCHKa ,D;aTa Ha H3roTBHHe Ha lPHHaHCOBlliI ONeT.
 

KoraTO 6aJIaHCOBaTa CTOUHOCT e rrO-BHCOKa OT B'b3CTaHOBHMaTa CTOUHOCT, ,D;bJlrorpaUHIDlT MarepHaJIeH
 

aKTHB ce ONHTa rro HerOBaTa B'b3CTaHOBHMa CTOUHOCT.
 

IIeqaJI6HTe H 3ary6HTe OT H3rrHCBaHe Ha ,D;'bJIrorpaHHH MarepHaJIHH aKTHBH ce orrpe,D;eJIHT KaTO ce
 

C'brrOCTaBHT rrOCThIIJIeHIDITa C 6aJIaHCOBaTa CTOUHOCT H ce ONHTaT B ONeTa 3a ,D;OXO,D;HTe.
 

Pa3XO,D;HTe rro 3aeMH ce ONHTaT KaTO TeKY~ pa3XO,D;. 

2.5 HeMaTepuaJluu aKTHBH 

(a)flpOZ]JaMHU npoO)I1arlu 

IIporpaMHH rrpO,D;yKTH ce OTqHTaT rro HCTop~ecKaCTOUHOCT. Te ce aMoPTH3HpaT rro JIHHeUHlliI MeTO,D;
 

3a CpOK OT 2 rO,D;HHH.
 

2.6. 06e3o,euKa ua ue4muaucoBu aKTUBH 

AKTHBH, KOHTO HMaT Heorrpe,D;eJIeH rrOJIe3eH )KHBOT He ce aMopTH3HpaT, a ce rrpOBepHBaT 3a 06e3QeHKa Ha 

rO,D;HlIIHa 6a3a. AKTHBH, KOHTO ce aMopTH3HpaT, ce rrpeme)l(,LJ,aT 3a HaJI~He Ha 06e3QeHKa, KoraTO ca Ha 

JIHQe C'b6HTlliI HJIH HMa rrpOMHHa B 06CTOHTeJICTBaTa, rrO,D;CKa3Ba~H,qe 6aJIaHCOBaTa CTOUHOCT Ha 

aKTHBHTe He e B'b3CTaHOBHMa. 3a 3ary6a OT 06e3QeHKa ce rrpH3HaBa cyMaTa, C KOHTO 6aJIaHCOBaTa 

CTOUHOCT Ha,D;XB'bpAA B'b3CTaHOBHMaTa. B'b3CTaHOBHMaTa CTOUHOCT e rrO-BHcOKaTa OT HeTHaTa rrpO,D;a)KHa 

CTOUHOCT H CTOUHocrra B yrrorpe6a. 3a ,D;a ce orrpe,D;eJIH CTOUHocrra B yrrorpe6a, aKTHBHTe ce rpyrrHpaT B ,~ 

HaU-MaJIKHTe B'b3MO)KHH pa3rpaHHqHMH e,D;HHHIJ;H, reHepHpa~H rrapHqHH rrOTOQH. HelPHHaHCOBH aKTHBH 

Pa3JIHqHH OT rrOJIO)KHTeJIHa perryTaQlliI, KOHTO rrO,D;JIe)KaT Ha 06e3QeHKa, ce rrpeme)l(,LJ,aT 3a HaJI~He Ha 

rrpH3HaQH 3a Heo6xo,D;HMOCrra OT 06e3QeHKa K'bM BCHKa OTqeTHa ,D;aTa. 

K'bM BCHKa 6aJIaHCOBa ,D;aTa 3a 06e3QeHeHHTe B rrpe,D;XO,D;HH rrepHO,D;H HelPHHaHCOBH aKTHBH, Pa3JIHqHH OT 

rrOJIO)KHTeJIHaTa ThproBcKa perrYTaQIDI ce H3B'bplIIBa rrpeme,D; 3a eBeHTYaJIHO peHHTerpHpaHe Ha 3ary6HTe 

OT 06e3QeHKa. 

3a HY)I(,LJ,HTe Ha reCTa 3a 06e3QeHKa aKTHBHTe ca rpyIIHpaHH Ha HaH-HHCKHTe HHBa, 3a KOHTO MO)Ke ,D;a ce 

H)],eHTHlPHQHpa e,D;HHHQa reHepHPa~a rrap~HH rrOTOIJ;H. 
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2.7. MaTepHaJlHH lanaCH 

MaTepHaJIHHTe 3arraCH BKJllOqBaT MaTepHanH H CTOKH. 

MaTepHaJIHHTe 3arraCH ca rrpe.lJ:CTaBeHH rro rrO-HHCKaTa OT l.{eHaTa Ha rrpH,ll,06HBaHe H nnmaTa HeTHa 

peaJIR3HpyeMa CTOHHOCT. Pa3XO.lJ:'bT npH nOTpe6JIeHHe ce orrpe.lJ:eJUl rro MeTO.lJ:a "Cpe.lJ:HO- rrpeTemeH 

Ce6ecToHHocTTa Ha rOTOBaTa rrpO.lJ:yKl.{IDl H He3aB'bprneHOTo npOH3BO.lJ:CTBO BKJIlOqBa pa3XO.lJ:HTe no 

3aKynyBaHe HJIH npOH3BO.lJ:CTBOTO HM, npepa60TKa H .lJ:pyrH npeKH Pa3XO.lJ:R. <1>HHaHcoBHTe Pa3XO.lJ:H He ce 

BKJIlOqBaT B CTOHHOCTTa Ha MaTepHaJIHHTe 3anaCH. 

HeTHaTa peaJIH3HpyeMa CTOHHOCT e Ol.{eHKa Ha rrp0.lJ:aJKHam l.{eHa rrpH HOpMaJIHO rrpOTnqaHe Ha 

.lJ:eHHOCTTa, HaMaJIeHa C pa3XO.lJ:HTe 3a .lJ:OB'bprnBaHe H rrpo.lJ:ll)K6a. .: 

2.8. <l>uuaucoBH aKTHBH 

rpyrraTa KJIaCHlpHl.{Hpa <pHHaHCOBHTe CH aKTHBH B KaTerOpmITa 3aeMH H B3eMaHIDl.
 

KnacH<pHl.{HpaHeTo 3aBHCH OT l.{eJITa Ha rrpH,ll,06HBaHe Ha <pHHaHcoBIDl aKTRB. P'bKOBO.lJ:CTBOTO onpe.lJ:eml
 

KJIacH<pHl.{HpaHeTo Ha <pHHaHCOBHTe aKTHBH npH rr'bpBOHaqanHOTO HM rrpH.lJ:06HBaHe H rrpaBH
 

nOCJIe.lJ:Barna Ol.{eHKa Ha KJIaCH<pHKal.{IDlTa ICbM KplUl Ha BceKH OT'leTeH rrepHO.lJ:.
 

3aeMU U 83eMaHUJl 

3aeMH H B3eMaHIDl ca He.lJ:epHBamBHH <pHHaHCOBH aKTRBH C <pHKCHpaHH HJIH onpe.lJ:eJIeHH IIJIa~aHIDl, 

KOHTO He ce ThpryBaT Ha aKTHBeH na3ap. Te ca BKJIlOqeHH B KpaTKOCpOqHH aKTHBH, C H3KJI1OqeHHe Ha Te3H 

C rra.!J:eJK nOBeqe OT 12 MeCel.{a CJIe,L( .lJ:aTaTa Ha 6anaHca, KOHTO ce KJIacH<pHl.{HpaT KaTO ,L('bJIrOCpOqHH. 

3aeMHTe H B3eMaHIDlTa ce BKJIIOqBaT B KaTerOpIDlTa Ha ThprOBCKH H .D:PyrH B3eMaHIDI B CqeroBO.lJ:IDUI 6anaHC. 

2.9 T'bprOBCKB BleMaUUH 

T'bprOBCKHTe B3eMaHIDI ce rrpH3HaBaT rr'bpBOHaqaJIHO rro CnpaBe)l)THBa l.{eHa, a B nOCJIe.lJ:CTBHe no
 

aMopTH3HpaHa CTOHHOCT (KaTo ce H3rr0JI3Ba MeTO,L(a Ha e<peKTRBHIDl JIHXBeH npol.{eHT), HaMaJIeHa C
 

eBeHTYaTlHa rrpOBH3lU1 3a 06e3l.{eHKa, OCHOBaBa~ace Ha npeme.lJ:, H3B'bprnBaH OT p'bKOBO.lJ:CTBOTO, Ha
 

CaJl,L(am B KplUl Ha BceKH MeCel.{. IIpoBH3lU1 3a 06e3l.{eHKa ce npaBH B CJIyqai{, qe C'bIllecTByBa 06eKTHBHO
 

.lJ:OKa3aTeJICTBO, qe rpynaTa IDIMa .lJ:a 6'b.lJ:e B C'bCTOJlHHe .lJ:a c'b6epe BC~KH .lJ:'bJI)IiliMH CYMH C'brJIaCHO
 

n'bpBOHaqaJIHHTe yCJIOBIDl no OTHorneHHe Ha C'bOTBeTHIDl pa3qeT. 3a HH.lJ:HKaTOpH Ha HaJIHqHeTO Ha
 

OCHOBaHHe 3a 06e3l.{eHKa ce CqHTaT 3HaqHMH <pHHaHcoBH 3aTpY.lJ:HeHIDl Ha KJIHeHT, 06HBJlBaHe B
 

HeC'bCTOJlTeJIHOCT, 3aK'bCHeHHe B IIJIaIllaHeTO HJIH HeIIJIaIllaHe B'bo6~e. CyMaTa Ha 06e3l.{eHKaTa e
 

pa3JIHKaTa Me)K,L(y 6aJIaHCOBaTa H B'b3CTaHOBHMaTa CTOHHOCT. IIocJIe.lJ:HaTa npe.lJ:CTaBJIJlBa HaCTOJlIllaTa
 

CTOHHOCT Ha rrapHqHHTe rrOTOl.{H, .lJ:HCKOHTHpaHa C e<peKTHBHHH JIHXBeH npOl.{eHT. Pa3Mep'bT Ha
 

rrpOBH3lU1Ta 3a 06e3QeHKa ce rrpH3HaBa B OTqeTa 3a .lJ:Oxo.lJ:HTe.
 

IIpH IIJIa~aHe OT CTpaHa Ha KJlHeHT Ha B3eMaHe, 3a KOeTO Beqe e 6HJIa HaqHCJIeHa 06e3l.{eHKa, ce
 

H3B'bpIllBa 06paTHa Ha HaqHCJIeHHeTO Ha 06e3l.{eHKaTa Onepal.{IDl. TJI ce OTpa3J1Ba B HaManeHHe Ha
 

pa3XO,L(HTe 3a 06e3l.{eHKa, nOCOqeHH B OTqeTa 3a .lJ:OXO.lJ:HTe.
 

2.10 llapHqUB Cpe.lJ:CTBa U OapUQUB eKBUBaJIeUTB 

IIap~HHTeCpe,L(CTBa H napHqHH eKBHBaneHTH BKJllOqBaT rrapH B 6pOH H rrapH no 6aHKoBH CMeTKH .lJ:pyrH 

BHCOKO JIHKBH,ll,HH KpaTKOCpOqHH HHBeCTHl.{HH C rr'bpBOHaqaneH rra.neJK OT 3 Mecel.{a H nO-ManKO, KaKTO H ,jI, 

6aHKOBH OB'bPApa<pTOBe. B 6anaHca OB'bp,L(pa<pTHTe ce BKJIlOqBaT KaTO KpaTKOCpOqHO 3a.IJ:'bJDKeHHe B "-

KarerOpHHTa Ha KpaTKOCpOqHHTe 3aeMH. 

2.11 Co6CTBeu KaOBTaJI 

H3,L(a.!J:eHHTe 06HKHoBeHH aKl.{HH ca KJIacH<pHl.{HpaHH KaTO OCHOBeH KarrHTan, KOHTO e rrpe.lJ:CTaBeH rroo 
HOMHHaJIHaTa CH CTOHHOCT C'brJIaCHO C'b.lJ:e6HOTO perneHHe 3a perHCTpal.{IDl Ha rpyrraTa. 

r KanHTaJI'bT Ha rpynaTa e npe.lJ:cTaBeH B pa3Mep, C'bOTBeTCTBaIll Ha c'b.lJ:e6HO-perHcTPHpaHlUI.o 
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2.12. TeKyIIJ.u U OTCpOqeUH ~au'bu.u 

Pll3XO,n:'bT 3a TeKylQ ,n:aH'bK, npH3HaT B OTqeTa 3a ,n:oxo,n:HTe, e onpe,n:eJIeH C'bmaCHO npHJIO)l(HMOTO 

,n:eHcTBalQO ,n:aEfbqHO 3aKOHo,n:aTeJICTBO B CTPaHaTa K'bM ,n:aTaTa Ha C'bCTaBjiHe Ha ro,n:HlIIHlfj( <l>HHaHcoB 

OTqeT. 

OrcpOqeH ,n:aH'bK ce HaqHCJIjlBa no 6anaHcoBHjI MeTO,n: 3a BClfqKH BpeMeHHH pll3JIHKH, jlBjlBalQH ce Me)l(Jl:y 

,n:aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H 6anaHcoBaTa HM CTOHHOCT B'bB <l>HHaHCOBHTe OTqeTH. AKO 

06aqe, ,n:aH'bqHHTe BpeMeHHH Pll3JIHKH B'b3HHKBaT OT n'bpBOHaqanHOTO npH3HaBaHe Ha aKTHB HJIH naCHB 

npH pll3JIHqHa OT 6H3Hec KHM6HHau.lfj( TPaH3aKu.HjI, KoeTO He e 3acerHano HHTO CqeTOB,n:HaTa, HHTO 

,n:aH'bqHaTa neqan6a l3ary6aJ no BpeMe Ha TPaH3aKu.lfj(Ta, TO Tll3H pa3J1HKa He ce OCqeTOBo,n:jlBa. 

IIPH H3qHCmIBaHe Ha OTCpOqeHHTe ,n:aEfbu.H ce H3nOJI3BaT ,n:aEfbqHHTe CTaBKH H HopMaTHBHa ype,n:6a, 

KOHTO ,n:eHCTBaT K'bM ,n:aTaTa Ha C'bCTaBHHe Ha 6anaHca, KOHTO ce OTHaCjlT 3a nepHo,n:HTe Ha OqaKBaHOTO 

06paTHO npOHBJIeHHe Ha ,n:aH'bqHHTe BpeMeHHH Pll3JIHKH. 

OTCpOqeH ,n:aEfbqeH aKTHB ce npH3HaBa caMO B CJIyqaH, qe e BepOHTHO HanHqHeTO Ha ,n:OCTaThqHH no 

pll3Mep 6'b,n:elQH 06JIaraeMH neqan6H, cpelQy KOHTO Te3H aKTHBH ,n:a MoraT ,n:a 6'b,n:aT H3n0JI3BaHH. 

2.13 .n;oxo~u ua uaeTU Jluu.a 

(a )3aObJl:JICeHWl npu neHcuoHupaHe 

rpynaTa HMa yTB'bp,n:eH TIllaH 3a ,n:on'bJIHHTeJIHO neHCHOHHO oCHrypHBaHe. C'bmaCHO Ko,n:eKca Ha TPy,n:a 

npH npeKpaTHBaHe Ha Tpy,n:OBOTO npaBooTHolIIeHHe, CJIe,n: KaTO pa60THHK'bT HJIH CJIy)I(HTeJIHT e npHA06HJI 

npaBo Ha neHClfj( 3a oCHrypHTeJIeH CT~ H B'b3paCT, rpynaTa e 3aA'bJI)I(eHO ,n:a My H3TIllaTH 06e3lQeTeHHe B 

,n:ByKpaTeH pll3Mep Ha 6pyTHOTO MeCeqHO TPy,n:OBO B'b3Harpa)l(Jl:eHHe K'bM ,n:aTaTa Ha npeKpanlBaHe Ha 

Tpy,n:OBOTO npaBOOTHOlIIeHHe. B CJIyqaH, qe pa60THHK'bT HJIH CJIY)l(HTemlT e pa60THJI B rpynaTa npe3 

nOCJIe,n:HHTe 10 ro,n:HHH, pll3Mep'bT Ha 06e3lQeTeHHeTo B'b3JIH3a Ha lIIeCTMeCeqHlfj( pll3Mep Ha 6pyTHOTO My 

TPy,n:OBO B'b3Harpa)l(Jl:eHHe. 

3aA'bJI)I(eHHeTO 3a H3TIllalQaHe Ha ,n:e<l>HHHpaHH ,n:OXO,n:H ce H3qHCJIHBa ro,n:HlIIHO OT He3aBHCHMH aKTIOepH, 

KaTO ce H3nOJI3Ba Kpe,n:HTHlfj( MeTO,n: Ha nprH03HHTe e,n:HHHu.H. CeralliHaTa CTOHHOCT Ha 3aA'bJI)I(eHHeTO 3a 

H3TIllalQaHe Ha ,n:e<l>HHHpaHH ,n:OXO,n:H ce onpe,n:eJIH KaTO ce ,n:HCKOHTHpaT OqaKBaHHTe 6'b,n:elQH H3XOMlQH 

napHqHH nOTOlQH, C JIHXBeHHTe npou.eHTH Ha BHCOKOKaqeCTBeHH ,n:'bp)l(aBHH u.eHHH KHH)I(a, KOHTO ca C 

na,n:e)l(, 6JIH3'bK ,n:o T03H Ha C'bOTBeTHOTO 3aA'bJI)I(eHHe, H B'bB BanyTaTa, B KOHTO ca ,n:eHoMHHHpaHH 

TIllalQaHlfj(Ta. 

AKTlOepCKHTe neqan6H H 3ary6H, B'b3HHKHanH B pe3yJITaT Ha npaKTHqeCKH KOpeKI.J.HH H npOMeHH Ha 

aKTlOepCKHTe npe,n:nOJIO)l(eHHH, ce npH3HaBaT B OTqeTa 3a ,n:oxo,n:HTe Ha 6113a OCTaBaI.QHH cpe,n:eH CpOOK Ha 

npocny)l(BaHe Ha C'bOTBeTHHTe CJIy)l(HTeJIH. Pll3xo,n:HTe 3a npe,n:HlIIeH TPy,n:OB CT~ ce npH3HaBaT B OTqeTa 

3a ,n:OXo,n:HTe B MOMeHTa Ha THXHOTO B'b3HHKBaHe, OCBeH B cnyqaHTe, KoraTO neHCHOHHlfj( TIllaH e C'b3,n:aAeH 

C yCJIOBHe, qe CJIy)I(HTeJIHTe TPH6Ba ,n:a OCTaHaT Ha pa60Ta 3a onpe,n:eJIeH nepHo,n: OT BpeMe. B TaK'bB 

CJIyqaH pll3Xo,n:HTe 3a npeAHlIIeH TPy,n:OB CT~ ce aMOpTH3HpaT no JIHHeHHHH MeTo,n: 3a "nepHo,n:a Ha 

npHA06HBaHe". 

2.14 llpOBU3UH 

IIPOBH3HH ce OTqHTaT, KoraTO B'b3HHKHe HaCTOHlQO C'b,n:e6Ho, KOHCTPyKTHBHO HJIH HopMaTHBHo ~ 
T 

3aA'bJI)I(eHHe 3a rpynaTa, B pe3yJITaT Ha MHHanH C'b6HTHH, KoraTO ce OqaKBa ,n:a B'b3HHKHaT H3XOMlQH 

napHqHH nOTou.H 3a noraCHBaHe Ha 3aA'bJI)I(eHHeTO H KoraTO MO)l(e ,n:OCTaThqHO TOqHO ,n:a ce onpe,n:eJIH 

cyMaTa Ha caMOTO 3aA'bJI)I(eHHe. IIPOBH3HH 3a 6'b,n:elQH 3ary6H OT ,n:eHHocrra He ce npH3HaBaT.o KoraTo HMa HHKOJIKO no,n:06HH 3aA'bJI)I(eHHH, BepoHTHocrra ,n:a B'b3HHKHaT H3XOMlQH naplfqHH nOTou.H 3a 

r THXHOTO noraCHBaHe ce ou.eHHBa KaTO ce B3eMa npe,n:BH,n: u.eJIHH KJIac OT 3aA'bJI)I(eHHH. IIPOBH3HH ce 

npH3HaBa ,n:OpH H B CJIyqHTe, B KOHTO BepoHTHocrra ,n:a B'b3HHKHe H3XOMlQ napHqeH nOTOK 3a ,n:aAeHO o 3aA'bJI)I(eHHe B KJIaca e ManKa. 

IIPOBH3HHTe ce ou.eHHBaT no HaCTOHlQaTa CTOHHOCT Ha pll3Xo,n:HTe, KOHTO ce oqaKBa ,n:a 6'b,n:aT
I 
I He06xo,n:HMH 3a noraCHBaHe Ha 3aA'bJ1)l(eHlfj(Ta H3nOJI3BaHKH ,n:HCKOHTOB npou.eHT npe,n:H ,n:aEfbu.H, KOHTO o 0TPll3HBa TeKylQa nll3apHa ou.eHKa Ha pHCKOBeTe CB'bp3aHH C'bC 3aA'bJI)I(eHHeTO. 
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2.15. T'bproBCKU 3atJ,'bJIiKeUUH 

T'bproBIDI 3a,rJ,'bJDKeHIDI ca 3a,rJ,'bJDKeHIDI 3a 3anJIa~aHe Ha CTOKH HJIH yCJIyrH, KOHTO ca 6HJIH npH,lJ,06HTH 

OT ,n:OCTaBl.JHll,H B 06Hl.JaUHIDI XO,n: Ha CTonaHCKaTa ,n:euHocT. T'bproBCKHTe 3a,rJ,'bJDKeHIDI ce KJIacm)mll,HpaT 

KaTO TeKY~H 3a,rJ,'bJDKeHml, aKO nJIa~aHeTO e ,n:'bJI)I(HMO B paMKHTe Ha e,n:Ha ro,n:HHa IfJIH nO-MaJIKO (HJIH 

HOPMaJIHIDIll,HK'bJI Ha CTonaHCKaTa ,n:eUHOCT e no-,n:'bJI'br), aKO CJIyl.JWlT He e TaK'bB, Te ce npe,n:CTaBSlT KaTO 

HeTeKY~H 3a,n:'bJI)I(eHIDI 

T'bprOBCKHTe 3a,rJ,'bJDKeHIDI ce npH3HaBaT n'bpBOHal.JaJIHO no cnpaBe,n:JIHBa ll,eHa, a B nOCJIe,n:CTBHe no 

aMopTH3HpaHa CTOUHOCT KaTO ce H3n0JI3Ba MeTo,n:a Ha eQ:>eKTHBHHH JIHXBeH npoll,eHT. 

2.16 IIpu3uaBaue ua npuxotJ,HTe 

IIpHxo,n:HTe BKJIIOl.JBaT CnpaBe,n:JIHBaTa ll,eHa Ha npo,n:a,rJ,eHHTe CTOKH H yCJIyrH, HeTHO OT ,n:aH'bll,H B'bpXY 

,n:06aBeHaTa CTOUHOCT H npe,n:ocTaBeHH OTCThnKH. 

rpynaTa npH3HaBa npHXo,n:, KoraTO: TOU MO)l(e Ha,rJ,e)l(Ho,n:a 6'b,n:e Oll,eHeH, C'b~eCTBYBaCHrypHOCT, l.Je ~e 

npoH3TeKaT 6'b,n:e~H nOJI3H 3a rpynaTa H nOCOl.JeHHTe no-,n:oJIY Cnell,HQ:>Hl.JHH yCJIOBHSI ca CnaleHH 3a BCSlKa 

npo,n:a)I(6a, H3B'bprneHa OT rpynaTa. He ce Cl.JHTa, l.Je e H3B'bprneHO Ha,rJ,e)I(HO OCTOUHOCTSlBaHe Ha npHxo,n:a, 

KaroTo C'b~ecTBYBaTyCJIOBHOCTH no OTHorneHHe Ha HerOBOTO B'b3HHKBaHe. CJIe,n: KaTO Te 6'b,n:aT 

npeMaxHaTH e B'b3MO)l(HO ,n:a ce H3B'bprnH Ha,rJ,e)l(.z:lHO OCTOUHOCTJlBaHe Ha npHxo,n:a. 

(a) IIpooaJIC6a Ha cm01<U 
IIpHxo,n:HTe OT npo,n:a)I(6H Ha CTOKH ce npH3HaBaT, KoraTO rpynaTa e npeXB'bpJIHJIO B 3Hal.JHTeJIHa CTeneH 

H3ro,n:HTe H pHcKoBeTe B'bpXY CTOKaTa Ha KynyBal.Ja. MOMeHT'bT Ha npeXB'bpJISlHeTO ce y,n:ocToBepSlBa C 

no,n:nHCBaHeTO Ha npHeMo-npe,n:aBaTeJIeH npOTOKOJI OT cTpaHa Ha KJIHeHTa. 

(6) IIpooaJIC6u Ha yClIyzu 
IIpHxo,n:HTe OT npe,n:ocTaBeHH yCJIyrH ce npH3HaBaT B OTl.JeTHIDI nepHo,n:, B KOHTO ca H3B'bprneHH, Ha 

6alaTa Ha CTeneHTa Ha H3n'bJIHeHHe. TSI ce y,n:OCTOBepSlBa C no,n:nHcaHH OT ,n:BeTe cTpaHH npOTOKOJIH 3a 

npHeMaHe Ha eTana OT H3n'bJIHeHHeTO Ha C'bOTBeTHaTa YCJIyra. PalMep'bT Ha npHXo,n:HTe ce onpe,n:eJISI Ha 

6ala C'bOTHOrneHHeTO (npoll,eHTa)a H3B'bpernaHaTa,n:0 ,n:aTaTa Ha ro,n:HrnHIDI Q:>HHaHCOB OTl.JeT pa60Ta K'bM 

06~IDI 06eM Ha ,n:oroBopeHaTa YCJIyra. C TaKa onpe,n:eJIeHIDI npOu;eHT ce YMHO)l(aBa 06~aTa ,n:oroBopeHa 

ll,eHa, 3a ,n:a ce ,n:OCTHrHe ,n:o palMepa Ha npH3HaTIDI npHxo,n: OT npe,n:oCTaBeHaTa YCJIyra. 

2.17. CB'bp3aHH JIu..a 

3a ll,eJIHTe Ha HaCTOSl~IDI Q:>HHaHcoB OTl.JeT rpynaTa npe,n:cTaBSI KaTO CB'bp3aHH JIHQa aKll,HOHepHTe, 

TeXHHTe ,n:'b~epHH H aCOll,HHpaHH ,n:py)l(eCTBa, CJIy)l(HTeJIH Ha pbKOBO,n:HH nOCTOBe H l.JJIeHOBeTe Ha 

ynpaBHTeJIHIDI C'bBeT H Ha,Z:\30pHHSI C'bBeT, KaKTO H 6JIH3KH l.JJIeHOBe Ha TeXHHTe ceMeucTBa, BKJIIOl.JHTeJIHO 

H ,n:py)l(eCTBaTa, KOHTpOJIHpaHH OT BCHl.JKH ropeH36poeHH JIHll,a, ce CMSlTaT H ce TpeTHpaT KaTO CB'bp3aHH 

JIHll,a. 

2.18 JIH3HHroBH tJ,OroBOpH 

nH3HHroBHTe ,n:oroBopH, npH KOHTO 3Hal.JHTeJIHaTa l.JaCT OT pHcKoBeTe H H3ro,n:HTe ce noeMaT OT 

HaeMo,n:aTeJUl, ce KJIacHQ:>Hll,HpaT KaTO onepaTHBeH JIH3HHr. I1rIa~aHIDITano onepaTHBHHTe JIH3HHrH 

(HeTHo OT OTCThnKHTe OT cTpaHa Ha HaeMo,n:aTeJISI) ce npH3HaBaT KaTO palxo,n: B OTl.JeTa 3a ,n:oxo,n:HTe Ha 

paBHH l.JaCTH 3a nepHo,n:a Ha JIH3HHrOBIDI ,n:oroBop. 

rpynaTa e CKJIIOl.JIfJIO ,n:OroBOpH npH YCJIOBIDITa Ha Q:>HHaHcoB JIH3HHr KaTO JIH3HHronOJIYl.JaTeJI. 

rpynaTa He e CKJIIOl.JIfJIO JIH3HHrOBH ,n:orOBopH npH YCJIOBIDITa Ha Q:>HHaHCOB H onepaTHBeH JIH3HHr KaTO 

JIH3HHro,n:aTeJI. 
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CIIH)U1 A,[(
 
IlPI1JIO)l(EHIDI K'hM rO,l(I1IIIHIDI <l>I1HAHCOB OTQET (IlPO,l(1>IDKEHI1E)
 
31 ,l(EKEMBPI1 2012
 

2.19. Pa30peAeJIeHUe Ha AUBUAeHTU 

Pa3npe,LIeJIeHHeTO Ha ,LIHBlf,ll.eum Ha aKQHOHepHTe Ha rpynaTa ce npH3HaBa KaTO 3a,L1'bJIIKeHHe B'bB 

qJHHaHCOBHTe OTqeTH Ha rpynaTa B nepHO,LIa, B KOHTO e 0,LI06peHO OT aKu,HoHepHTe Ha rpynaTa. 

3. YopaBJIeHUe Ha «ItuHaHcoBUH pUCK 

3.1 If>aKmopu Ha rjJUHaHC06U5l pUCK 
OC'bw;eCTBRBamm ,LIeHHOCTTa CH, rpynaTa e H3J10IKeHO Ha MHOro06pa3HH qnmaHcoBH pHCKOBe: na3apeH 

pHCK (BKJIlOqBaw; BaJIYTeH pHCK, H u,eHOBH pHCK), Kpe,LIHTeH pHCK, H JIHKBlf,ll.eH pHCK H pHCK OT npOMRHa 

Ha 6'b,LIeW;HTe nap}fqHH nOTou,H. IlporpaMaTa Ha rpynaTa 3a I.VIJIOCTHO ynpaBJIeHHe Ha pHCKa e 

C'bCpe,LIOTOqeHa B'bpXY Henpe,LIBlf,ll.HMOCTTa Ha qJHHaHCOBHTe na3apH H HMa 3a u,eJI ,LIa HaMaJIH 

eBeHTyaJIHHTe He6JIarOnpHRTHH e<peKTH B'bpXY <pHHaHCOBHR pe3yJITaT Ha rpynaTa. 

(a) BaJlymeH pUCK 
rpynaTa OnepHpa B D'bJIrapHR H ThH KaTO KypC'bT Ha D'bJIrapCKHRT JIeB e <pHKCHpaH K'bM eBpOTO 

nOCpe,LICTBOM BaJIyTeH 60p,LI, rpynaTa e H3JIOIKeHO Ha BaJIYTeH pHCKa B qaCrra Ha TpaH3aKu,HHTe 

H3B'bpmBaHH B'bB BaJIyTa pawl{qHa OT eBpo. P'bKOBO,LICTBOTO Ha rpynaTa CJIe,LIH peryJIRpHO BaJIYTHHR 

pHCKa C u,eJI MHHHMH3HpaHe Ha B'b3MOIKHH HeraTHBH B'bpXY <pHHaHCOBOTO C'bCTORHHe Ha rpynaTa. 

(6) Jlux6eH pUCK 
JIHxBeHHRT pHCK 3a rpynaTa He B'b3HHKBa ThH KaTO IDIMa B3eTH 3aeM006pa3HO Cpe,LICTBa OT 6aHKOBH 

lfJIH ,LIpym HHCTHTyU,HH. 

(6) KpeoumeH pUCK 
B rpynaTa IDIMa 3HaqHTeJIHa KOHu,eHTpau,HR Ha Kpe,LIHTeH pHCK. rpynaTa HMa pa3pa60TeHa H BHe,LIpeHa 

nOJIHTHKa, KORTO rapaHTHpa, qe npo,LIaJK6HTe Ha CTOKH H yCJIyrH ce H3B'bpmBaT Ha KJIHeHTH C 

nO,LIXO,LIRw;a Kpe,LIHTHa HCTOpHR. 

4. 3HaQUMU CQeTOBOAHU OpUOJIU3UTeJIHU on,eUKU U open,eHKu 

IlpH6JIH3HTeJIHHTe ou,eHKH H npeu,eHKH ca 6a3HpaHH Ha HaTpynaH onHT H ,LIpyrH <paKTOpH, 

BKJIlOqHTeJIHO OqaKBaHHR 3a 6'b,LIeW;H C'b6HTHR npH HaJIl{qHHTe 06CTORTeJICTBa. .llocToBepHocTTa Ha 

npH6JIH3HTeJIHHTe ou,eHKH H npeu,eHKH ce npepa3rJIelK):(a pe,LIOBHo. 

H3B'bpmeHHTe npeu,eHKH H npe,LInOJIOIKeHHR OT P'bKOBO,LICTBOTO OKa3BaT BJIHRHHe B'bpXY OTqeTeHHTe 

CYMH Ha aKTHBHTe H 3a,L1'bJIlKeHHRTa H onOBeCTRBaHHRTa Ha 3a,L1'bJIlKeHHR K'bM ,LIaTaTa Ha <pHHaHcoBHTe 

OTqeTH, KaKTO H B'bpXY cyMHTe Ha npHxO,LIHTe H pa3XO,LIHTe, OTqeTeHH npe3 nepHO,LIa B OTqeTa 3a 

,LIOXO,LIHTe. 

P'bKOBO,LICTBOTO e H3n0J13BaJIO 3HaqHMH CqeTOBO,LIHH npH6JIH3HTeJIHH ou,eHKH H npeu,eHKH no y OTHomeHHe Ha 06e3u,eHKaTa Ha B3eMaHHR OT KJIHeHTH H npH onpe,LIeJIRHe pa3Mepa Ha npOBH3HHTe 3a 

3a,LI'bJIIKeHHR, KaKTO H npH onpe,LIeJIRHe Ha nOJIe3HHR CpOK Ha H3II0J13BaHe Ha ,LI'bJIroTpaHHHTe aKTHBH. 
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Crrn:,nM A,n 
IlPI1JIO)l(EHIDI KbM rO,[{I1IlIHIDI <l>I1HAHCOB OTQET (IlPO,[{bJI)l(EHI1E)
 
31 ,[{EKEMBPI12012
 
(BbB BCHqKH npIDIO)Kemrn cyMHTe ca nOCOqeHH B XIDI. JIeBa, OCBeH aKO He e ynoMeHaTO ):(pyro) 

5. ,l);'bJIroTpaBHu MaTepUaJIUu aKTUBU 

MawHHu 0 TpaHcnopTHu KOMn. ,l);pyru 06IQo 

C'bOp'biKeH00 cpeAcTBa TeXHUKa 

31 AeKeMBpu 2011r. 
J. 

nanaHcoBa CTOHHOCT B HaqanOTO Ha 471 3,695 296 1,158 5,620 
nepuo):(a
 
IIPM06HTH 89 2,365 243 299 2,996 

J,'
 

tot 
OTnucaHu (103) (8) (111) 
Pa3XO):(H 3a aMOpTU3aI..{IDI (251) (2,261) (236) (230) (2,978) 
EaJIaHCOBa CTOBHOCT B Kpao ua 

nepUOAa 206 3,791 303 1,227 5,527 

K'bM 31 AeKeMBpu 2011 r. 
OT'leTHa CTOHHOCT 

1.604 16.338 2,765 1.922 22.629 
HaTpynaHa aMOpTH3au,UH (1,398) (12,547) (2,462) (695) (17,102) 

EaJIaHcoBacToBHocT 206 3,791 303 1,227 5,527 

31 ,1J;eKeMBpu 2012 r. 
oanaHcoBa CTOHHOCT B Ha4anOTO Ha 

nepuo):(a 

IIPM06HTH 
OTnHCaHH 
Pa3xo):(u 3a aMOpTU3al..{IDI 
EaJIaHCOBa cToBuocT B Kpao Ha 

nepuoAa 

206 

293 

(143) 

356 

3,791 

3,734 
(61) 

(1,691) 

5,773 

303 

631 
(7) 

(313) 

614 

1,227 

559 

(278) 

1,508 

5,527 

5,217 
(68) 

(2,425) 

8,251 _',; ~ 

K'bM 31 ,1J;eKeMBpu 2012 r. 

OTQeTHa CTOHHOCT 1,897 18,924 3,389 2,480 26,690 

HaTpynaHa aMOpTU3al..{IDI (1,541) (13,151) (2,775) (972) (18,439) 

EaJIaHCOBa CTOHHOCT 356 5,773 614 1,508 8,251 
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CIlli)J:Il A.lJ:
 
TIPl1ll0)l(EHIDI KbM rO,lU111IHIDI <l>I1HAHCOB OTQET (TIPO)J;bll)l(EHI1E)
 
31 )J;EKEMBPI12012
 
(BbB BCHqKH nplUIO)f(eHIDI cyMHTe ca nOCOqeHH B XlUI. JIeBa, OCBeH aKO He e ynoMeHaTO ,LJ:pyro) 

6. HeMaTepUaJIUu aKTUBU 

01 JlHyapu 2011 r. 

DanaHcoBa CTOHHOCT B HaqanOTO Ha rrepHO,LJ:a 

I1pH,LJ:06HTH 

Pa3XO,LJ:H 3a aMOpTI13a~l1j\ 

liaJIaUCOBa CTOHUOCT B Kpau ua nepuo,[la 

KbM 31 ,[leKeMBpu 2011 r. 

OTqeTHa CTOHHOCT 

HaTPyrraHa aMopTH3a~IDI 

liaJIaUCOBa CTOHUOCT 

01 uuyapu 2012 r. 
DanaHcoBa CTOHHOCT B HaqanOTO Ha nepHO,LJ:a 

ITpl1,LJ:0611TH 

Pa3XO,LJ:I1 3a aMOpT"3~11S1 

liaJIaUCOBa CTOHUOCT B Kpau ua nepuo,[la 

31 ,[leKeMBpu 2012 r. 
OTqeTHa CTOHHOCT 

HaTPynaHa aMOpnl3a~l1j\ 

liaJIaUCOBa CTOHUOCT 

IIporpaMuu 

npO,[lVKTU 

288 
320 

(269) 

339 

1,650
 
(1,311)
 

339 

339 
347 

(308) 

378 

1,997 
(1,619) 

378 
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CIlliL(I1A,[(
 
IlPMJIO)l{EHIDI KbM rO)::(HIIIHIDI <I>HHAHCOB OTQET (IlPO)::(bJDKEHHE)
 
31 )::(EKEMBPH 2012
 
(BbB BCHqKJf npWlO)J(eHIDI cyMHTe ca nOCOqeHH B XIDI. JIeBa, aKO He e ynoMeHaTO )l,pyro) 

7. T'bprOBCKu U ,lJ;pyru B3eMaBUH 

TbprOBCKH B3eMaHIDI 

HaMaJIeHH c: npOBH3ID1 3a o6e3ueHKa 

T'bprOBCKu B3eMaBUH - BeTO 

ABaHcH OT KJIHeHTH 

B3eMaHIDI OT cBbp3aHH JIHua (llpIDI. 22) 
,ZJ;pym B3eMaHIDI 

BCUIJKO T'bprOBCKU U ,lJ;pyru B3eMaBUH 

2012 2011 

7,490 6,638 
(1,025) (980) 

6,465 5,658 

356 
5,157 5,806 

38 408 

12,016 11,672
 

CnpaBe)l,JlHBHTe CTOHHOCTH Ha TbprOBCKHTe H )l,pyrH B3eMaHiuI, ca KaKTO CJIe)l,Ba: 

2012 2011 

TbprOBCKJf B3eMaHIDI 

ABaHcH OT KJIHeHTH 

B3eMaHIDI OT cBbp3aHH JIHu;a (llpHJI. 23) 
,ZJ;pym B3eMaHIDI 

8. MaTepUaJIBU 3anacu 

MaTepHaJIH 

fOpHBO 

6,465 6,846 
356 

5,157 4,418 
38 408 

12,016 11,672
 

2012 2011 

295 226 

261 212 

556 438 

9. "apu U napU'IHU eKBUBaJIeHTU 

ITapHlfHH cpe)l,CTBa B 6aHKH H HaJIHqHH napH 

2012 

3,956 

3,956 2,169 

2011 

2,169 

3a u.eJIHTe Ha OTqeTa 3a napwqHHTe nOTOUH napHTe BKJJlOqBaT CJIe)l,HOTO: 

IlapHlfHH Cpe)l,CTBa B 6po" 

ITapHlfHH Cpe)l,CTBa B 6aHKoBH CMeTI<H 

IIapH Ha nbT 

2012 2011 

35 433 
775 336 

3,146 1,400 

3,956 2,169
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crrn,ll;¥I A,[(
 
IIPIUIO)I{EHlliI K'bM rO,[(YIIlIHlliI <1>I1HAHCOB OTlffiT (IIPO,[(bJI)I{EHI1E)
 
31 ,[(EKEMBPI12012
 

13. T'bproBcKH H ~pyrH 3a~'bJljKeHHH 

TbprOBCKH 3MbJDKeHH~
 

TbproBcKH 3a,lJ;bJDKeH~CbC CBbp3aHH JIHu;a (IIpHJI. 23)
 
3a,lJ;bJI)I{eHIUI KbM nepCOHaJIa
 

3a,lJ;bJDKeH~ KbM oCHrypHTeJIHH npe,lJ;np~T~
 

,UpyrH 3MbJI)I{eHHjI
 

BCH'IKO ThprOBCKH H ~pyrH 3~'bJIjKeHHB 

14. )l;aH'b'lHH BpeMeuuH pa3JIHKH 

,UaHbqHHTe BpeMeHHH pa3JIHKll ce KOMneHcHpaT, KoraTO CblI.J;eCTByBa IOpH,lJ;HqeCKO npaBo 

3a KOMneHcllpaHe Ha KpaTKOCpOqHllTe ,lJ;aHbqHll aKTHBH cpelI.J;y KpaTKOCpOqHHTe ,lJ;aHbqHH 

naCHBH II KoraTO ,lJ;aHbqHHTe BpeMeHHll pa3JIHKH ce OTHaCjIT KbM e,lJ;Ha H CblI.J;a ,lJ;aHbqHa 

a,lJ;MHHllcTpaU;HjI. 

OTCpOqeHI1 ,lJ;aHbqHll aKTHBJ1: 

2012 2011 

- OTCpOqeHH ,lJ;aHbqHll 

paMKHTe Ha 12 Meceu;a 

aKTllBll 3a Bb3CTaHOBjIBaHe B 206 173 

B HaqaJIOTO Ha rO,lJ;HHaTa: 

(P33xo,lJ;)ffipHXO,lJ; B OTqem 3a ,lJ;OXO,lJ;J1Te 

B KpajI Ha rO,lJ;J1HaTa 

2012 2011 

173 
33 

206 

187 
(14) 
173 

'uBH)I{eHlleTO Ha ,lJ;aHbqHHTe BpeMeHHH pa3JIHKH (npe,lJ;H KOMneHcHpaHeTo Ha cyMllTe B 

CbOTBeTHaTa ,lJ;aHbqHa IOPHC,lJ;llKU;lljI) npe3 nepllO,lJ;a, e KaKTO CJIe,lJ;Ba: 

OTCpO'leUH ~aU'b'lUH HeH3TIOJI3B3H IIpoBH3HH 06e31.(eHK3 ~YK 06mo 

H OTTIyCKH Cb~.~eJI3 H3 B3eM3HHHaKTHBH 

K'bM 01 BuyapH 2011 
(P33XO,lJ;)/npllXO,lJ; B OTqeTa 

3a Bceo6xB. ,lJ;OXO,lJ; 

K'bM 31 ~eKeMBpH 2011 
(P33XO,lJ;)/npHXO,lJ; B OT"leTa 

3a Bceo6xB. ,lJ;OXO,lJ; 

K'bM 31 ~eKeMBpH 2012 

73 
(1) 

72 
24 

96 

69 
28 

45 
(41) 

187 
(14) 

2 
97 

6 
4 
1 

173 
33 

~ 

2 103 5 206 0" 
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CIlM)Uf A,[(
 
ITPHJ10)l(EHIDI K'hM rO,lU111IHIDI <1>HHAHCOB OTQET (ITPO,lJ;'hJ1)1(EHHE)
 
31 ,lJ;EKEMBPH 2012
 

15. 3a~bmKeBBH DO cbUBaBCOB JlB3BBr	 2012 2011 

nbnrOCpOqHM3a~bn~eHMg 

- aBToMo6MnM 3,272 1,945 
- KOMnlOThpHO 06oPY~BaHe 110 95 
- ~PYrM 57 54 

3.439 2.094 

KpaTKOCpOqHM3a~bJl~eHM~ 

- aBToMo6MnM 1,497 1,376 
- KOMnlOThpHO 06oPY~BaHe 281 187 
- ~pym 137 97 

1.915 1.660 
JIMXBM 
JIMxBMTe no nM3MHrOBM ~orOBopM ca B pa3Mep 529x.nB 
OT KOMTO KpaTKOCpO'IHM ca 246x.nB M~'bnrOCpO'IHM 283x.nB 

16.	 npBXO~B OT DPo~ajK6u 

2012 2011 

rrpMXO~M OT KYpMepcKM ycnym 52,027 43,423 

rrpMXO~M OT npo~a:>K6a Ha ,ll;MA M MaTepMaJIM 1,832 2,766 

,ll;pym npMXo~M	 665 1,603 

54,524 47,792 

17.	 Pa3xo~B 3a MaTepBaJlU 
2012 2011 

rOpMBa 5,464 4,006 
ABTOqaCTM 1,063 658 
MaTepMaJIM no ~OCTaBKM 728 494 

Oqmc MaTepMaJIM MKOHCYMaTMBM 130 103 ... ~ ,; .... 

YHMQ>opMeHo o6neKJIo 116 86 
npym MaTepMaJIM 458 525 

7.959 5.872 

18.	 Pa3xo~B 3a BbBWBU YCJlyru 
2012 2011 

rrO~M3n'bnHMTenM 7,781 6,981 
rrOMPb~aHa aBTOM06MJlM 1,148 1,877 
rrOMP'b~aHa OQ>McM!CKJI~OBe 289 277 
HaeMM 1,566 1,383 
KOMYHMKar.ufM M KOMYHaJIHM ycnyrM 1,119 1,105 

Pa3XO~M 3a 3aCTPaXOBKM 465 456 
06YQeHMe Ha nepCOHaJIa 301 118 
MapKeTMHf 128 203 
npym ycnym 889 557 ~::.~ 

13.686 12.957 
\. 

19.	 Pa3xo~B 3a Bb3Barpa~eBUH U ocurYPOBKU 
2012 2011 

Pa3XO~M 3a TPY~OBM B'b3Harp~eHIDI 16,056 13,158 
Pa3XO~M 3a COQMaJIHO OCMrypjlBaHe 2,801 2,226 

18.857 15.384 

0 
I	 

36 

n 



CIIl1,[U1 A,l]; 
ITPl1ll0)l{EHl15I K'bM rO)J;I111IHl15I <1>l1HAHCOB OTQET (ITPO)J;'bll)l{EHI1E) 
31 )J;EKEMBPI1 2012 

20. )lpyru palXO,!J.U 2012 2011 

06e3I.J;eHKa Ha B3eMaHIDI 324 401 
IIpe,lJ,cTaBuTeJIHu Pa3XO,lJ,U 141 87 
06e3rn;eTeHIDI 3a npaTKU 136 151 
3acrpaxoBKa npaTKU 493 520 

J. 
EanaHcoBa cTonHocT Ha npO,lJ,a,lJ,eHU aKTUBU 1,654 2,692 
,Upyru 224 226 

2,972 4,077 

21. cI>uHaocoBH npuxOJl.H/( pa3XO,!J.H ) 2012 2011 

IIpuxo,lJ,u OT JIUXBU 579 903 
Pa3XO,lJ,u 3a JIUXBU (307) (304) 
,Upyru Pa3XO,lJ,U - 6aHKoBu TaKCU U KOMUCUOHHU (110) (47) 
BanyTHU pa3JIUKU, HeTHO (1) (3) 

161 549 ~ 

i 22. Pa3xo,!J.u 3a ,!J.aO'blJ;H 

2012 2011 

,UaH1>K B1>pXY neQan6aTa 3a TeKyrn;aTa ro,lJ,UHa (897) (680)

i OTCpOQeHU ,lJ,aH1>I.J;U 33 (14) 
864 694 

,[J;bJDKUMIDIT OT rpynaTa .n;aHbK BbPXY 06JIaraeMaTa neqan6a ce pa:muqaBa OT TeopeTuqHaTa cYMa 

I KO"TO ce nOJIYqaBa, KaTO ce U3nOJI3Ba OCHOBHaTa .n;aHbQHa CTaBKa, KaKTO CJIe.n;Ba : 

2012 2011

I IIeqan6a npe,lJ,U ,lJ,aH'bI.J;U 8,478 6,804 
848 680 

I 
-' . 

,UaH1>K npu ,lJ,aH1>QHa CTaBKa 10% (2011: 10%) ~ 

Pa3XO,lJ,u, HenpU3HaTU 3a ,lJ,aH1>QHU I.J;eJIU 16 14 

i 
Heo6JIaraeMU npUXO,lJ,U 

IhJDKUM naH1>K 864 694 

! 
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CIlli,ll;I1 A,ll;
 
IIPl1flO)I{EHIDI K1>M rO,n:I1111HI15I <I>I1HAHCOB OTlffiT (IIPO,n:1>fl)I{EHI1E)
 
31,n:EKEMBP112012
 

23. C,..eJlKU Me~y CBbp3auu Jluna 

C)],eJIKH Me)J()l,y CBbp3aHH JIHQa: 

i) IIpo,..ajK6a ua CTOKU U YCJlyru 

- EYJIPOM ra3 2006 OO)l- KypHepcKH YCJIyrH, JIHXBH 
-TpaHC6aJIKaH rpyn OO)l- KypHepcKH YCJIyrH, JIHXBH 
-OMHHKap Er EOO)l- KypHepcKH yCJIym, ropHBO, JIHXBH 
- OMHHKap AyTO OO)l- KYPHepCKH YCJIYm, JIHXBH 

ii) IIoKyuKU ua CTOKU U YCJlyru 

-TpaHC6aJlKaH rpyn OO)l- TPaHCnOpTHH YCJIyrH 
-EYJIPOM raJ 2006 OO)l- ropHBO, BHHeTKH, HaeM 
-OMHHKap AyTO OO)l- nOMP'b)J(Ka Ha aBTOM06HJ1H 
-BHHapCKO HMeHHe )lparoMHp OO)l-CTOKH 
-CnH)],H rpyn A)l-ycJIym 
-OMHHKap Er EOO)l- nOMP'b)J(Ka Ha aBTOM06HJIH 

iii) B3eMaHuH OT cBbp3aHH JlHna 

- EYJIPOM raJ 2006 OO)l- KypHepcKH yCJIym 
-nyJIpOM raJ 2006 OO)l - 3aeM 
-TpaHC6aJIKaH rpyn OO)l - KypHepcKH yCJIym, JIHXBH 
-OMHHKap Er EOO)l- KypHepcKH yCJIYrH, ropHBO, JIHXBH 
- OMHHKap AYTO OO)l- KypHepcKH YCJIyrH, JIHXBH 
-BHHapcKo HMeHHe )lparoMHp OO)l- 3aeM 
-OMHHKap C EOO)l- 3aeM 
-KoHcem HHBeCT 2011 EA)l- 3aeM 
-BaJlepH MeKTYnqmlH - 3aeM 
-CnH)l,H rpyn A)l- KypHepcKH yCJIym, JIHXBH 

iv) 3MbJljKeHHH KbM CBbp3aHH Jluna 

-TpaHC6aJIKaH rpyn OO)l- TpaHcnopTHH yCJIym 
-nYJIpOM raJ 2006 OO)l- ropHBO, BHHeTKH, HaeM 
-OMHHKap AYTO OO)l- nOMP'b)J(Ka Ha aBTOM06HJ1H 
-BHHapCKO HMeHHe )lparoMHp OO)l-CTOKH 
-CnH)l,H rpyn A)l-ycJIym 
-OMHHKap Er EOO)l- nOMP'b)J(Ka Ha aBTOM06HJIH 

IloJIHTHKaTa Ha rpynaTa 3a c)],eJIKH Me)J()l,y CBbp3aHH JIHQa e Te )],a 6b)],aT H3BbpWBaHH npH 

yCJIOBIDITa, npH KOHTO 6HXa ce peaJIH3HpaJIH Me)J()l,y He3aBHCHMH JIHQa. 

2012 2011 

274 217 
663 1,956 
284 332 

27 37 
1.248 2.542 

2012 2011 

859 2,208 
402 542 
442 384 

10 
12 
25 56 

1.750 3.190 

2012 2011 

4 
3,521 3,057 

582 1,130 
14 240 
40 30 

246 .;,.... 
305 
50 

548 
996 

5.157 5.606 

2012 2011 

48 141 
77 

21 21 
10 
12 

7 
91 246 }~ 

" 
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IIPMJIO)I(EHIDI K'hM rO,lUflllHIDI <1>MHAHCOB OT1:IET (IIPO)J;bJI)I(EHME)
 
31 )J;EKEMBPM 2012
 

24.	 YCJlOBHB 3a~bmKeHBH 

,[J:aH'bqmITe BJlaCTH no BCHKO BpeMe MoraT ,1l,a H3B'bpmBaT npOBepKH Ha CqeTOBO,1l,HHTe 

,1l,OKyMeHTH H 3anHCBaHIDI 3a neT ,1l,aH'bQHH nepHO,1l,a CQHTaHO OT ,1l,aHDQHIDIT nepHO,1l, CJle,1l,Bam 

rO,1l,HHaTa Ha H3,1l,aBaHe Ha C'bOTBeTHHTe CQeTOBO,1l,HH ,1l,OKyMeHTH. 

CbOBTBH. BaCTbDBJlH cJle~ ~aTaTa ua oaJlauca 

25.	 HHMa C'b6UTUj{ HaCT'bnHJlH CJle,1l, ,1l,aTaTa Ha 6aJlaHCa, KOHTO 6H CJle,1l,BaJlO ,1l,a ce 

onOBeCTHT HJlH OTOa3HT B'bB dmHaHcoBHTe OT'IeTU. 
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