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Obwomo cbbpaHue Ha

aKyuoHepume Ha
“Cnuou” Al

ep. Cogpus *

- AOKNAL HA HE3ABUCUMMUSI OQUTOP

Hue usebpwuxme odum Ha nPUNOXEHUS KOHconudupaH (bUHAHCOS
om4yem Ha “Cnuou” AL, ekno4ysaw, omyem 3a hpUHAHCOBOMO ChbCMOSHUE KBbM
31.12.2011 e. u om4yem 3a eceobxsamHusi ox00, omyem 3a MPOMEHUMe &
cobcmeeHuss Kanumarsn, omyem 3a napuyHume rnomouyu 3a 200uHama,
3asppweawa Ha masu Oama, Kakmo u obobweHomo orioeecmsieaHe Ha
cblecmeeHume CYemo80OOHU Mofumuku U  opyaume  nosiCHUMEesHU
MPUITOXEHUS.

OmeoeopHocm Ha pbkoeodcmeomo 3a huHaHco8USI omyem

PbKOBOOCMEOMO € Ome208OPHO 3a U320mesHemo u Oocmo8epHOmo
npeocmassHe Ha mo3u @buHaHcoe omyem, Kolimo Oaea esipHa U YecmHa
npeocmasa e cbomeemcmeue ¢ MexdyHapodOHume cmaHOapmu 3a ¢hUHaHCO80
omyumaHe, U 3a maKkaea cucmemMa 3a ebmpeweH KOHMPOJ, Kakeamo
pbKOgoOCmMeomo onpedenu kKamo Heobxoduma 3a U320MESHEmMO Ha
gouHaHcosuss om4yem, Kolmo 0Oa He CcbObpXa CbWECME8EHU OMKITOHEHUS,
He3asucuMo Oasiu me ce ObJ/Kam Ha uamama usu 2pelwkKa. .

OmaoeopHocm Ha odumopa

Hawama omeosopHocm ce ceexda 00 u3passisaHe Ha 00UMOPCKO
MHEHUe ebpxy mo3u UHaHCO8 Oomuyem, OCHOB8asalj0 Ce Ha U38bPWEHUS Om
Hac ooum. Hawusm odum 6e nposedeH 8 cwomeemcmeue C
npogbecuoHanHuUme usuckeaHuss Ha MexodyHapoOHume o00umopcku
cmaHOapmu. Te3u cmaHOapmu Hanazam crna3gaHe Ha emuyYyHume U3UCK8aHUsl.
Kakmo u ooummbm Oa 6b0e nnaHupaH u nposedeH maka, ye Hue 0a ce ybedum 8
pa3yMHa cmerneH Ha cueypHocm OOKOJIKO ¢gbuHaHcosusim om4yent He CcbObpXa
CbWecmeeHuU HemoYyHoOCmu, OMKIIOHeHUsI U HeCbomeemcmaeus.

Ooumbm eKrn4Yea U3Nb/IHEHUEMO Ha rnpouedypu ¢ yen nonyyasaHe Ha
o0uUMopcKU -Ookazamesicmea OMHOCHO CyMume U orogecmsieaHUsIma,
rnpedcmaseHu 8b8 uHaHcoeusi omyem. U3bpaHume npouyedypu 3asucsam om
npeyeHkama Ha ooumopa, 6KMYUMEesIHO OUeHKama Ha puckoeeme om
CbWecmeeHU HemoYyHoCmu, OMK/IOHeHUss U Hecbomeemcmeuss 8b8
QUHaHcoeuUss om4yem, He3aeucumo Odanu me ce Ob/mkam Ha u3Mama urnu
epewka. llpu usebpweaHemo Ha me3u OUEHKU Ha pucka odumopbm 83ema oo
8HUMaHuUe cucmemama 3a 8bmpeweH KOHmMpPOJsi, cebp3aHa C U320mesiHemo u



docmoeepHomo npedcmassiHe Ha (bUHAHCO8US omyem om cmpaHa Ha
npeonpusmuemo, Kolmo 0asa espHa U YeCmHa npedcmaea, 3a 0a pa3pabomu
o00umopcKu npoyedypu, Koumo ca nodxodawu npu mesu obcmosimencmea, HO
He C YeJ1 uspassieaHe Ha MHeHuUe OmMHOCHO eghekmusHoCMmMa Ha cucmemMama 3a
8bmpeweH KoHmpon Ha npeodnpusmuemo. O0umbm CbWO maka e6KIYea
OUeHKa Ha ymecmHocmma Ha npunazaHume cYemo8oOHU TONUMUKY U
pasymHocmma Ha npubnusumenHume c4emoeoOHU OUEHKU, HanpaseHu om

PBKO8OOCMEOMO, KakKmo U OUEHKa Ha UsilIOCMHOMO rpeocmassiHe Ha
QUHaHco8uUs1 omyem.

Cyumame, ye usebplweHuUss om Hac odum npedocmass docmammbyHa U
nooxoosuja basa 3a uspazeHomo om Hac 0OUMOPCKO MHEHUE.

MHeHue

[lo Hawe MHeHue ¢huHaHcosusm omyem npedcmass docmosepHo, 8b8
8CUYKU CbUjecmeeHu acriekmu, guUHaHCo80MO CBLCIMOSIHUE Ha epyrnama KbM
31.12.2011 e., kakmo u 3a ¢huHaHcosume pesynmamu om OellHocmma u 3a
napudyHume nomoyu 3a 200UuHama, 3aebpuigawja mozaea, 8 cCbomeemcmaue ¢
MexOyHapoOHume cmaHOapmu 3a GbuHaHCO8U oOmyemu, npuemu om
Komucusima Ha Eesponelickusi Cbio3.

HOKJIALQ BbPXY 4PYIU MPABHN U PEIYITATOPHU U3UCKBAHUST

CbenacHo usuckeaHusima Ha 3akoHa 3a c4emosodCmeomo 8 bbrieapus
Hue ce 3arno3Haxme C e00uwHusi Ooknad 3a OellHocmma, U320meeH om
pbKOBOOCMBOMO Ha e2pynama. [oduwHusm Ooknad 3a deillHocmma He

npedcmaernsea 4acm om c¢buHaHcosuss omyem 3a CbWUS nepuoo.
Hcmopudyeckama g¢puHaHcoea uHghopmayus, npedcmaseHa e 200uwWHuUsS doknad
3a OeUHocmma, cbomeemcmea 6b8 6CUYKU CbUWECMEeHU acrnekmu Ha
UHgopmayusima, rnpedcmaseHa U OMosecmeHa 8b8 (bUHAHCO8US Omyem Ha
epynama kem 31.12.2011 e., uszcomeeH 8 cbomeemcmeaue ¢ MexdyHapodHume
CmaHoapmu 3a gouHaHcosu omyemu, npuemu om Komucusima Ha Eeponelickus
ChH3.
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CITHIH Al
KOHCOJTHJIHPAH BAJIAHC xuvm 31.12.2011 .

[Tpun

(BCHYKH CYMH €a NOCOYCHH B XUIIAIH JICBa)

.
MIMOTH, MallIMHHU, CHOPBKEHUS U 000DYIBaHE 7 4639
7 P

MHBECTHIIMH B ABIICPHU NPEANPUATHS
MuBeCTUIINY B aCOLMUPAHH MPEATIPUATHS
MHuBecTHIMHU B CMECEHH NpeapUATHS

CHHHM KHIDKA AbPXKaHHU JI0 MaJex
HUHBECTUIIMOHHU UMOTHU

AKTHBH 10 OTCPOYEHH JAHBIIH 7 173

é
CyMa Ha aKTHBHTE - 20900

COBCTBEH KAIIUTAJI U IACHUBU

Kanuman u pesepeu
IIpeonenbuHM pe3epsu

Ipyru pesepsu
Hatpynana nevan6a/3aryoa
Texyma nevyan6a/zary6a

Hemekywu nacueu

[lacuBu 1o oTcpouenu nanbuu

3a0BIKEHUS 32 TEHCUU
Jlpyru 1bAroCpoYHH 3a0bKEHUS

DOHHAHCUPaHUA

Texkywu nacueu
T'sproscku u npyru 3aabmKkeHus

Kparkocpounu 3aemu

Texywu st ot 1MXBEHU 3aeMu

OuHaHCHUpaHuA

Cyma Ha nacuBuTE m

O0110 coO0CTBEH KAMUTA M MACHBH
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CITHIIH AJT
KOHCOJIHTHPAH OTYET 34 BCEOEXBATHHA JOXOX rvm 31.12.2011 -.

2011 2010

I T T A T T e R ErEr—.
HeTHu npuxoau ot nponaxoa S 43477
5 4315

[IpoMeHH B HUTMYHOCTTA Ha rOTOBAaTA MPOMYKLMSA U

Pa3xoau 3a nepcoHana
Jlpyru pa3xonu 3a JeiiHocTTa

OGuwo pasxomn 3a ocuoswa nefimocr | as37] 0
MEYAJIBA OT JEHHOCTTA . = 6255 0

_ S [
HeTHn ¢punancoBu npuxoau/pasxoau 498 _
HeTHH nNpuxoan/pa3sxoau OT BaJyTHH KYPCOBH pa3Ji
Ilpuxoau or puHaHCcHpaHe

MEYAJIGA IIPEJIM OBJIATAHE C TAHBLA: |
Texkyll JaHbK BbPXY neyasifara
64

MEYAJIGA CJIE] OBJIATAHE C IAHBIIM: | 6110, 0
N R S T R F e T e ———

APYI' BCEOBXBATEH 10X0OA
Peseps ot nocneasamm onenku mo MCC 16 u 38

Peseps ot nocesamy ouerk o MCC 21 I N

15384
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Pe3epB oT mociieaBay OLEHKH Ha (PMHAHCOBU aKTHBH
AKTIOEpCKH Teyanou u 3aryou nmo MCC 19

XeDKUpaHe Ha MapU4YHHU MTOTOLH

OGuwo Apyr BeeoGxBaTEH 10X0X -
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(BCHUKH CYMH €8 [IOCOYEHH B XHIISIH JIeBa) | 2011 | 2000 |

[lapuunn noToun or ocnoBHa aeiiHocT L b )
[TocThIUICHNS OT KIIMEHTH U APYTH - 59491
| Inamanus Ha foCTaBYMLIM M PYTH _ _

[Inamanus cBBp3aHM ¢ NEpCoOHANA g | -14501)
IlapuyHyu HATHYHOCTH, NOJTYYEHHU OT OCH.AeHHOCT
[LInarenu nmuxsu

[Tonyyenun nuxsu
[ lapuyHH MOTOLH OT MOJIOXK. ¥ OTPHIL.BATYTHH KYPCOBH Pas/IuKH

[Inarenu nansum BepXy noxona/nevan6a, JJJIC |
[ToCTBIUIEHHS OT M3IUIALIAHE HA LIETH - 244 _

HemHnu napuunu nanuunocmu om ocHosena oeiinocm: - 7288 n
[1apH4YHH NOTOUH OT HHBECTHLHOHHA AEHOCT
IIpunobusane Ha rbpIIEPHO NpeaNpUATHE

3aKyIyBaHe Ha HE/IB.HMOTH, MAlIMHHU, 0GOPYIB.H CBOP.;

[TocTBII.OT IPOJI.HA HMOTH, MalL.OGOPYIB.H CBOP.

[Tonyuenu muxBH

Ilapuynu notouu CBBp3aHM ¢ KPAaTKOCPOUHH (PMHAHCOBH AKTHBH
[loryyeHu TUBUIIEHTH

JApyrH napu4Hu NOTOIM OT HHBECTULIMOHHA NEHHOCT
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[TocTeruienus or emutHpan n910B KanuTa

HU3rmiareHu TUxsu

M3nnamane Ha 3anb/nKkeHus 1o GUHAHCOB JIM3UHT

U3miareHu JUBUIEHTH
[locTenieHus OT KpaTkoCpOYHH (MHAHCOBH AKTHBH
IIpunobuBane Ha KpaTKOCPOUHH (PHUHAHCOBH AKTHBH

[locTennenus or punancupane
Jpyru napuyHu notouu ot puHaHCOBA ICHHOCT

Hemnu napusunu nanuynocmu om QuHanc. oeiinocms:

e
1€IMmHO y6eNueHUe HA NAPUYHUME HATUYH.U eKeugan:| | 4ll| 0

APUYHU HATUYHOCMU U eK6UB.KbM HAY. HA NEPU0Oa: 1758]

ﬁ R
Hapuunu nanuunocmu u exeus.kvm kpas na nepuoda: | | 2169] 0
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CIIPABKA

34 OIIOBECTHABAHE HA CYETOBOAHATA NMOJUTHKA KBM KOHCOJIHAHPAH 0TYET

Ha “CIIMAN” A/l rp. Codus . ,CamoxoBcko moce” Ne 1,
EHUK 131371780

‘kbM 31.12.2011 r.

I. YupensiBane u perucrpanus

JIpy>KECTBOTO € OCHOBAHO KaTO aKIIHOHEPHO IPYKECTBO H € peructpupano B Coduiicku
rpancku cpn, DJ] 1455/2005 r.cec cbaebno pemenue Ne 1 / 10.02.2005 r. KanutarsT Ha
npyxecTBoTo € 100% vacren. Kem 01,01,2011 r. peructpupanusT kanutan e 500 XHLIB.

Ksm 30,05, 2011 r. kanutanbsT Ha APYKECTBOTO € yBeanueH ¢ 982 200 JB. ype3 arnopTHH
BHOCKH OT aKIMOHEPHTE - As110B€ B KanmuTasia Ha CIIMJIM EOOJT, EUMK 115260535.

Jpy>XKeCTBOTO ce ympaBisBa M IPEACTABNISBA OT M3IBIHUTETHHST nupekrop Banepu
XapyTioH Mextymuusas, ETH 6307274601 .

CBBETHT Ha JUPEKTOPUTE BKIIIOYBA:

Banepu Mexrynuuss — M3nsiaurenen gupextop,
I'eopru MiBanoB I'noros u

»OMHHKap —C” EOO/I.

[IpenmeTsT Ha neHHOCT Ha IpYXeCTBOTO e mperocTaBsHe Ha KYPHEPCKH YCIYTH, 3a

KO€TO € M3nancH auieH3 Ne 04080 3a npeBo3 Ha TOBapu OT MuHKCTEPCTBO HA TPAHCIIOPTA U
ChOOIIEHUSTA.

I1. IlpexnpusTis B rpynara

,Z[_[)y)ReCTBO CroiiHoctr  Ha | Kanuraa | % ot Bun
| y4acTHeTo B JB. K-J1a NpeanpHsTHE
| Couou EOO/I, 982 200 982 200 100 IBIIEPHO

I'p. IInoBaouB, yi. Jlrone
| byprac Ne 17 et.2 an.4 |
EWK 115260535 |

—— e A ———— —_— — —_—

F

O6mo chyyacTus B 982200 | 982200 | | )
ABIHICPHMU IIPeEe/.

B KOHCONMMOMpaHHS OTYET Ha rpynara € BKJIIOYEH KOHCOJIMAUpaHus oTt4yeT Ha ,.Cnumu’
EOO/I u ,,Tpanc6ankan™ PymbHus.

I11. /laTra Ha ogoOpsiBaHe Ha oT4eTa

Konconmuaupanuar rogumen ¢buHaHCOB OTUET € OJIOOpEH C pelIeHHE Ha €AHOJIMYHHUS

coOCTBEHMK Ha Kamutana Ha 26.04.2012 r. Pemenuero e [IPOTOKOJIMPAHO C IIPOTOKOJI OT
ChlIaTa Jara.

IV. basa 3a H3roTBsiHe HA FOUIIHHS KHCOJIUIUPAH (PUHAHCOB O0TYeT

1.00mu mooxxenus

| pynmara opranu3upa cBOeTO TEKYIIO CYETOBOICTBO M M3rOTBS (PMHAHCOBHTE CH OTYETH B
CBOTBETCTBUC C H3MCKBAaHUATA HA OBJITAPCKOTO THProOBCKO W CYETOBOIHO 3aKOHOLATENICTRO.
I pynara ce € cb00pa3uia cbC BCHYKH 3aKOHOBH IIPOMEHH HACTHITHIIH npe3 2011 r.



baza 3a u3rorssiHe Ha KoHCONMHIUpaHus oT9eT ca MCDO.
Hacrosiusar roaumen xoHcomumuMpan (GHHAHCOB OTYET € W3rOTBEH [IpU Cla3BaHE Ha

HPHHIHIIA HAa HCTOpHYCCKaTa UCHA, MOAU(DHUIMPAH B ONIPENENIeHH CIIydaH C MPeoleHKaTa Ha
HSKOM aKTHBH W/ WJIH ITACHBH IO TSIXHATA CIPABEUIMBA CTOHHOCT.

Bceuuku nanHM ca nmpencTaBeHM B HACTOSIIMAT OTYET B XWIAOU JIEBa.

2.CpaBHHUTENHHN JaHHH
JIaHHH 3a NPeXOTHMUS EPHOJT HIMA, Thi KaTo MHBECTHIUATA € IpuaoOuTa mpe3 2011 r.

3.CHeTOBOAHH NPEATI0JI0KEHHS H IPHOIH3HTEHE CYeTOBOIHH peueHKH

llpunoxxennero nwa MCOO wmsuckBa 1na ce [IDUJIOKAT HAKOH CYETOBOJHU
NPEIIIONOKCHUS U NPUOIU3UTEHA CYETOBOAHH IPELEHKH MPH OIIpe/Ie/IIHE CTOMHOCTTAa Ha
HAKOH aKTHBH, ITaCUBH, IIPUXOJIH, Pa3XOJH U VCIOBHU AKTHBHU H IIACHBH.

Bcuukun Te ca u3BBpIIEHH Ha OCHOBara Ha Hali-moOpa mpeleHKa, HalpaBeHa OT
PBKOBOICTBOTO.

4. 3HAaYMMH CYE€TOBOIHHU MOJIUTHKH
4.1 MaTepuajHu 3anacu

- CM3 ce otumuTar mo nocraBHaTa UM CTOMHOCT. U3MO3BAHKSAT METOJ Ha MOTpedJIeHUE €
CPEIIHO —TIPETETJICHa CTONHOCT, H3YHCJIEHA KBbM IIOCJIEIHO YHUCIIO HA TEKYIIUS Mecell.
4.2 OTuHTaHE HA NIPUXOJUTE

[’ pynaTta otuuTa crnegHuTe IpUXOIu:
- OT mpoJak0a Ha CTOKH U YCJIYTH

- OT ()MHAHCHPAHHA — IPU3HABAT CE ChTBETHO HA U3BBPIICHHTE pa3Xxoau 3a TeKYIIUS
IEPHO/T

- IPYTU IIPUXOIH
4.3 OTunTaHe HA pa3xoauTe

B Ot4era 3a BceoOXBaTHHS HOXOJ ca MpeICTABEHH Pa3XOIUTe MO BHAOBe. OTUHTAT ce
TEKYIIIO.

4.4 Onenka Ha BaJYTHH MO3UIHH
[lapu4HHTE MO3UIMH Ce OLIEHABAT KBM MOCIIEIHO YHCIIO HAa BCEKH TEKYII[ MECell.

S. OTYer 3a BceoOXBaTHHUSA noxox (OBJI)
S.1. EmmMunanpane Ha nanau or OBJ]

Ot pasxoaure OT npuxoaure -
BpHIIHEK YCIIyTH 16725 xwumn.is. [ Ipuxomu ot ycnyru 16725 xun.nB
| Odmo: 16725 xuna. | O6mo: 16725 xuJ1.J1B.

EmiMuHvpanuTe npuxomm oOT ycayrM M pasXoad 3a BBHINHH YCIYTH BKJIFOYBAT
U3BBPIICHUTE YyCIIYyTH MEXAY NPEANPHATHATA B rpyIiaTa.

IIpuxomure M pazxomure 3a JMXBH MEXIy IPEANUPATUSTA B rpynara B pa3mep Ha 30
XWILJIB.H C€ KOMIICHCHpAT B UT4yeTa 3a BCEOOXBATHHS IOXOJ, Thil KaTo ca [IPEICTAaBEHU B
COUH pell.

J.2. Pasnpenenenue Ha neyanéara Ha rpynara

PHHAHCOB Cnouau AL | Cnuam ]_5100,_& - O61mo
pe3yJrTar - | KOHCcO/IMA. |
| 3a rpymnara 3476 634 6110




[IeyanOure Ha ApyxecTBara ocTaBaT 3a rpynara, Thii kato y4actuero B CITMIU EOO/l e

100 %.

6. bajaaHc

6.1.BbTpeminu pa3z4yeru

AOCTaBYMUK KITUEeHT | OcTaThK NnB.
Cnungn A4l Cnuaun OO0/ 2841 |
| Cnvan AL | T paHcbankaH 6
| TpaHcbankaH | Cnngun ALl 18
obwo 2865

BeTpemnuTe pa3yeTu BKIIOYBAT 33Jb/DKCHUS U B3€MaHUS OT THPrOBCKH KOHTPAreHTH.

6.2 Exumunupasne npu ¢popmMupaHe Ha penyTanus

[IpunobuBaneTo He ce oTunTa KaTto 6u3HeckoMOuHanusa o MC®O 3, Thii KaTo CHIIIACHO
npuioxenue b naparpag b1 Ha cems ctangapt, rpynara e moj ooy KOHTPOJL, T.€.
IPEANPHUATHATA [IPEOU U CJIE] KOMOMHAIMATA ca KOHTPOJHPAHH OT €QHO U CHILO JIUIIE.

6.3 Exumunupane npu popmupane Ha OTyera 32 COOCTBEHHS KAIUTAJI

lIpn m3roresane Ha OTyera 3a cobcTBeHHs KanmuTall KoJjioHara [leyanOu ¢ HaTpynBase e
nobasena nevandara Ha CIIMIW EOO]I — koHCOIHAMpPaH OTYET.

7. AbAroTpaiHu aKTHBH

Cnuau EOO[] - EnumMuHupane | obwo
AKTUBKU | Cnugu Al | koHconuaupad | O6wo | Mpyna enuMuHupaHe | KoHconuaauus
Mauka - 100% l
MalumHu | 206 35 241 0 I 241
TpaHCcnopTHU C-Ba 35623 239 3762 0 3762
v 610 26 636 0 636 |
060 IMA 4339 300 4639 0] 4639
HOMA 1141 86 1227 | 0| 1227
Cbyyactus B A1 982| | 982] =982 | -982 0|
| Apyrv HMIA _ | 0 | 0 0
PBElM- AO 113 | 60| 173 | 0| 173 |
8. Bszemanus
|
Cnuagun EOO/] - | EnumuHupane | oOwo | KoHconngauus
AKTUBU Cnuau ALl | koHconuaupaH | O6wo _Ll'Ey_na eNTMMUHUpaHe
MaiiKa 100% | |
[lpegocT. 3aemu 4418 - 4418 0 4418
B3eM.knueHTH 7240 | 3391 10631 | -2865 I 7766
JaHbuu BBL3CT. 30 30 0 30 _'
Opyrv kp.B3. 40 40 0 40
Ob6uio B3eM. 11698 3421 | 15119 -2865 -2865 | 12254

9. 3anb/KeHuA




_ = _ - r . - TSR,
Cnuawn | Cnugu EOO[ - obuwo KoHCcO-
 Nacus | Al KOHconuaupaH | O6wo EnuMuHUpaHe | enMMUHUpaHe | nuaauus
MaWkKa 100% _ [- B | l
3aabimKeHus 3a |
| CbyyacTus | 1868 _ L 1868 | 0 1868
JIN3UHr - 1315 211 1526 | 0 1526
[locTaBunum n '
| KMTMEHTW 6157 444 6595 -2865 -2865 3736
[lepcoHan 329 869 | 1198 | | 0 | 1198
OcurypoBku 77 226 303 B - 0] 303
| JaHbum 554 284  838| 0| 838
3aemmn - |
oBbpapadT 903 o N 903 0 903
obuo
3aabimkKeHus | 11203 2034 13237 -2865 -2865 10372

10. Co0uTHS, HACTHLNHIIH CJIE[ JATATA HA H3TOTBSIHE HA KOHCOJHAHMPAHHSA OTHET
Hsma cbOMTHS, HACTBIIWIIN ClIeNT 1aTaTa Ha M3rOTBSHE HA KOHCOJIMIUPAHUS OTYET.

I'n. CyueToBouTen :

/ Credka JleBumxoBa/

Jlata 26.04.2012 r.

/Banepu MeKTynm4uusH/
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