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CnJl)l,uAJl: KOHconuoupaH ¢JtmtlIlC08 Olll'tem 

3a 2012;: 

KOnCOJlH "paH OT<-leT 3a 4>HHaHcoBOTO CbCTOHHHe 

KbM 31.12.2012 L 

B XWIflOU neca I)e C".t\Kll 31.lJ,eK 2012 31.lJ,eK 2011 

AKTHBH 

HMOTI1, MaWI1HI1, CbOp'b)f(eH1151 11 06opYJJ:BaHe 9 7169 4639 
HeMaTepl1aJlHI1 aKTI1BI1 10 1444 1227 
APyrl1 JJ:bJlroTpai1HI1 aKTI1BI1 12 173 173 
06mo l{bJ1fOTpaHHH aKTIiBH 8786 6039 

MaTepl1aJlHH 3anaCI1 13 556 438 
TbproBcKI1 11 npyrH B3eMaHIUI 14 11979 11672 
P33XOJJ:11 3a 6bnel.l..(11 nepl1onl1 329 582 
napl1 11 napWlHI1 eKBl1BaJleHTI1 15 3958 2169 
Oomo TeKYlUH 3KTHBJI 16812 14861 
06mo 3KTUBH 25608 20900 

C06CTBeH KanliTan 

PerHcTpl1paH Kanl1TaJl 16 1482 1482 
Pe3epBI1 348 348 
HaTpynaHH l1eqaJl611 11 3ary6» 8751 6604 
OOlUO COOCTBeHKamlTan 10581 8434 

llbJIfocpo.... HJI 3aeMli 17 3439 2094 

TeKYlUH 3a)),bnJKeHHSI 

TbprOBCKI1 11 .rrpyr» 3anbJlJKeHI151 18 9182 7943 
KpaTKOCp04F111 JlI1XBeHI1 3aeMH 19 2406 2429 
061110 TCKYlUll J3)),'bnJKeHlISi 11588 10372 
06mo co6CT8eH KamIT3 1I Ja)),bJIJKeHHSI 25608 20900 

OTLJeThT 3a <pI1HaHCOBoTO CbCT051HHe CJlenBa na ce p33rJIeJKJJ:a 3aenHO C n051CHlfTeJlHI1Te 6eJle)f(KI1 KbM Hero 

npeJJ:CTaBJl51Bal.l..(11 Hep33)),eJlHa LJaCT OT <pI1HaHCOB51 OT4eT I1penCTaBeH Ha CTpalHIJJ.11 OT 6 no 26. 

Barlepu MeKmynlJUflH, CTe<pKa fleBI1 >KOBa
 

113no.'lHumefleH oupeKmop CbCma6l1mefl
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nHJlH A.LI. KOHCOJluiJupaH q;llI-lGrlC06 Om'lem 

]a 2012 ,? 

PleT 33 Bceo6xoaTHHH }..I.OXO}..l. 

KbM 31.12.2012 r. 

fiCnC?KKa 31 )I.CIC 2012 31 )I.eI' 2011 

npRXO)UI OT OCHOBHa ,D,eHHoCT 1 52027 43477 
.LI.pyrH npHXO,D,11 OT JleHHOCTTa 2 2419 4315 
OOUIO npHXOJlH 54446 47792 

Pa3xonH 3a MaTepHaJlH 3 7955 5872 
Pa3xO,D,11 3a rrepCOHaJla 4 18856 15384 
Pa3XO)UI 3a BbHWHI1 yCJlyrH 5 13662 12957 
Pa3XO)U1 3a aMOpTH3aI..\I1H 2755 3247 
6aJlaHCOBa CTOHHOCT Ha rrpOnaneHI1 aKTHBI1 1650 2699 
)J.pyfl1 onepaTHBHH pa3xonH 3a neHHocTTa 6 1242 1378 

OUIO pa3XOtJ,H 38 OCHOBHa JlefiHOCT 46120 41537 

nett8 68 OT tJ,eHHoCTTa 8326 6255 

HCTHI1 <pHHaHCOBI1 rrpHXO,D,W(Pa3XO,D,H) 7 197 549 
nCttaJ16a / (3ary6a) npctJ,n JlaHbUIf 8523 6804 

Pa3XOnl1 3a ,D,aHbI..\M 8 852 694 
Henta netta 6a 1 (3aryfia) 3a nepHOJla 7671 6110 

)l.pyr Bceo6xBaTeH .1l0XO.ll 

OOIl.lO Bceo6xBa en tJ,OXOJl 3a nepliO.1la 7671 6110 

OT'ICTbT 3a Bceo6XBaTHIDI nOXOJl CJlenBa na ce pa3fJlC)I{,D,a aC,D,HO C nOSlCHHT Jl.HJ1T 6eJ1ell<KH K'bM He 0, 

npeilCTaBJlSlBaWH Hepa3n:eJlHa qaCT OT rOJlI1WHHSI <pI1HaHCOB OTtteT npe)lCTaBeH Ha CTp. 6 ltO cTp. 26. 

Banepu A1eKmyn~llflH, CTe<pKa JIeBHJl)f(OB
 

If,Jn"bJIHUmeJleH oupeKmop 1:JCmaBumeJ/
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CmtJlH A)l, KOI1COJlUOUpaH cjJUlIaHC06 Om4em 

3a 2012 2 

OTt-leT 3a "pOMeHUTe B co6CTBeHH" KamtTaJi 

KhM 31.12.2012 r. 

B XUJlflOU ,1/erjQ lieJ1e'KKa PemCTpltplllf 

KamIT8Jl 

Pe3epB~1 ne'fa Oll It 

38ry611 

Ofimo 

oanaHC KbM 1 lIHyapH 2011 r. 

Bceo6xBaTeH JlOXOJl 

HeTHa ne4an6a 3a nepl1o,ua 

06U\o Bceo5xBaTeH JlOXOJl 3a nepno,ua 

500 

500 

348 

348 

5539 

6llO 
11649 

6387 

6110 
12497 

CJleJ1KII C'bC co5CTBeHIIUHTe, OT...eTeHH B 

co6CTBetIHSI KanHTaJI 
982 -5045 -4063 

oanaHc KbM 31 )leKeMapl1 2011 r. 1482 348 6604 8434 

6anaHc KbM 1 lIHYapH 2012 r. 

Bceo6xBaTeH JlOXOJl 

H THa ne4an6a 3a nepHo a 

1482 348 6604 

7671 

8434 

7671 

06U\o Bceo6xBaTeH JlOXOJl 33 nepHOJla 1482 348 14275 16105 

CJlCJlKII CbC co6CTBeHHUIITe OPfeTeHII B 
-5524 -5524 

co6cTBeHIISI KamnaJI 

6anaHc KbM 31 ,ueKeMapl1 2012 r. 12 1482 348 8751 10581 

OTtteThT 3a npoMeHI1Te B KamUaJla CJle)lBa )la ce paJrJJe)l(,na 3ae HO C nO.llCHHTe HBTe 6eJle)l(KH KbM Hero, 

up )I.CTaBJlllBawJol Hepa3.n.ellHa 4aCT OT rO)lHWHHll epliHaHC B OTlfeT npe.uCTaBeH Ha CTpaHHUH Ha CTp. 6 no cTp. 

26. 

Bajlepu MeKmyn'lUflH, 

1f3nMHUmeJleH (}UpeKmOp 

)l(OBa 
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KO/-lCOJlUOUpaH ¢iUHaHC06 Ol1l'Letn 

3a 2012;? 

Op.leT 3a nap","""H nOTOK 

KbM 31.12.2012 r. 

8 XWlfIOU Jletia 6eJ1e~"a 31 )J.eK 2012 31 )J.CK 2011 

OCHoBHa AeHHocT 

napW-IHI1 nOCTbnJIeHI1.lI OT KJ1I1eHTJ1 65236 63460 
napl1'fHH nJlamaHI1Sl ICbM ):(OCTaBQI1UI1 -29538 -35604 

ilapl1'-IHl1 nOTOUH, CBbp3aHl1 C TpYAOBI1 
-16867 -14501 

Bb3HarpmK):(eHHJl
 

,[tpyrn napW-lHI1 nOTOUH OT OCHOBHa ):(eHHOCT -7677 -5628
 

HeTHI1 napu<tHU nOTOUI1 0 OCII08HaTa llCRIIOCT 11154 7727
 

I1HBeCTliUIIOHHa .lleilHOCT
 

napWlHJ1 flJlamaHHJl 3a npI1):(06l1BaHe Ha J1MOTI1,
 

MaWI1HI1, CbOPb)l( RI1.JI 11 060py):(BaHe -540 -581:{
 

He Hli napn'lHlI nOTOUli 0 UHBeCTliUHOHHa 
·540 -588 

AeHHocT 

$HElaHCOBa .lleitHocT 

<l>I1HaHCOBI1 pa3xo):(H -115 -121 

nJlaTeHH 3a):(bJl)l(eHI1R no qHiHaHcon Jll13l1Hr -2424 -2848 

H3nJIaTeHl1 ):(HBI1):(eHTH -5013 -3671 

nOCTbflJleHl1l1/flJlamaH HJl no 3aeMl1 -1273 -88 

HeTl1JI napll..HII nOTO«" OT ~IiHaHcoBa .llenHOCT ·8825 -6728 

HeTHO YBeJlHt-leHl1e/(HaManemie) Ha napl1 11 naplfClHH 
1789 411 

eKBI1BaneHTI1 

I1apl1 11 napW-lHH eKBl1BaneHTI1 ICbM I SlHyapJ1 2169 1758 

E<!JeKT aT npOMRHa Ha 06MeHHl1Te KypcoBe BbPXY 

HanWlHI1Te napl1 11 napl1'fHI1 eKBJ1BaneHTI1 

naplf II naplt<tHIl eKBHBaneHTII K1>M 31 .lleKeMBpH 3958 2169 

OT'leThT 3a napWlHI1.JI nOTOK cneJUla ):(a ce pa3rJJe)l():(a 3ae):(HO C nOllCHI1TeJlHIITe 6eJJe)l(KH "oM Hero, 

npe):(CTaBJlllBamH Hepa3.lleJlHa qaCT OT rO):(I1WHI1Sl <!JI1HaHCOB OTyeT npe,ll.CTa eH H3 CTPaHI1Ul1 OT 6 ,ll.O 26. 

CTecpKa Jl BH,ll.)I(OBa 

Cbcma811meJ/ 
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I 

KOI/COfLUOUpaH ¢UNaHCOIJ Olll'lem 

]1120122 

T3Tyr II npe,lJ,MeT H3 ,lJ,eHHOcT 

·'Cnl1.1:\H" Ag ("gpY)f(eCTBoTo") e aKUHOHepHO ,upY)f(eCTIlO, pemcTPHpaHo C .ne 0 NQ 1455/2005 .l:\HHa 01' 

CO¢HHCKH fpa,ucKH Cb,u B CbOTBeTCTBHe C TbproBcKH5I 3aKoH Ha Peny6nHKa D nrapHli. 

Ce.l:\aITHw.eTo 11 a,upecbT Ha ynpaBJleHHe Ha )].PY)f(eCTBOTo e rpa,ll CO¢IDI, yn. CaMoKoBcKO moce 2IT. 

CH08HaTa jleHHOCT Ha ,upY)f(eCTBOTo e npe,uoCTaBHHe Ha Kypl1epCKH YCJlym. la KoeTO e 1t311ajleH JlHU.CH3 NQ 
04080 3a npeB03 Ha T08apH 01' MHHHcTepCTBo Ha TPaHcnopTa H cb06mcHl111Ta. 

npellnplUlTIUl B rpynaTa 

)l,py»\eCTBO CTOHHOCT Ha 

yqaCTHeTO B JIB. 

KamITM 0/0 OT K a Blt,lJ, npe,lJ,npHSITHe 

Cm-t,llH EOOg, 

p. flnoBJJ.I1B, y JI. Jhone 

Dyprac.N'Q 17 cT.2 anA 

EI1K 115260535 

982200 982200 100 jlbmepHO 

06mo CDyqaCTHH B 

AhwepH" "peA. 

982200 982200 

B KOHCOJlHjlHpaHH5I OTLfCT Ha rpynaTa C BKJllOLfCH KOHCOJlH,llHpaHHJI OT4e Ha "CnH,llJ1" 00,[(. 

II liala 33 IfJrOTBHHe 

(a) Ihpa3RBaoe ]a ChOTBeTCTBHe 

T03H ¢HHaHCOB OT'leT e H3rOTBeH B CbOTBeTCTBue C Me)l(.n,YHap0D.HH1'e CTaH.n,apnt 3a ¢I1HaHCOBO OT'IHTaHe 

(M <1>0), npHeTH 01' EBponeHCKH5I Cb103 (EC). 

(6) lia3a 3a H3MepBaHe 

<I>I1HaHCOBI1H1' OTLfeT e H3rOTBeH Ha 6aJaTa Ha npejlnOJlO)l(eHHe1'O, tIe ,[{P)')f( CT80TO 

npejlnpH51THe. TOH e H3roTBeH B Cb01'BeTCTBHe C npHHUHna Ha HCTOpHtIeCKaTa ueHa. 

e eHCT8aw.0 

(8) C1>yHKUHOHaJIHII BMYTa " B8J1YTa Ha npe,lJ,CTaBSIHe 

T03lf ¢HHaHCOB OHeT C npenCTaBCH B DbnrapCH! Jlcaa (BON), KOHTO e q>yHKUHOHaJIHa1'a BaJIYTa 

Ap )KeCTBOTO. u'}lflara ¢HHaHcoBa HH¢opMaUHH npc.n,CTaaCH3 13 ncaa 3aKpbrneHa llO XI1 RJla Jlcaa. 

Ha 

(r) 1-hna JBaHe HS npH6JIH3HTe.rUlH oueHKH 11 npeueHKH 

113r0Tl3}1HeTO Ha ¢HHaHCOBH.JI OTtICT cnope,ll MC<I>O I1JHCKBa p1>KOBO.n,CTBOTO .n,a npaBI1 llpeueHKH, 

npU6mt3I1T JlHH oueHKH H jlonycKaHIDI, KOUTO BnH}I}IT Ha npHITaraHCTO Ha C4eTOBOjlHI1T nOm-lTI1KI1 11 Ha 

aKTI1BI1Te, naCI1BHTe, npHxo,uHTe 11 PaJxOjlHTe. PeaITHIDIT pe3ynTIlT MO)l(e ,na 6b e paJJ1H4eH 01' l' 311 

npl16ml3l1TenHH oueHKH. IIpepa3rne)l(jlaHeTO Ha C4eTOBOllHI1TC OUCHKI1 ce npl13HaBa B nep",ojla. B KOHTO 

oueHKaTa e npepa3rne,uaHa, KoraTO npcpa3rne)l(,uaHeTO 3aC}lra 1'0311 nepHO , 11 B 6b)letlJ,H nepHOJlI1 aKO 

npepaJrnC)I(jlaHeTO OKaJBa BnHJlHHe Ha 6bjlelllHTe nepI10).\H. 

J1H¢opMau,ID1 3a Ha4HTenHH n03HUHH, 3acerHaTH 01' oueHKH Ha HecarypHOCTTa H ,nonycKaHHH np'" 

npl1naraHe Ha C4eTOBO HHTC nOnI1THKH, KOHTO HMaT Hal1-3Ha4HTcnCH e¢eKT BbPXY cyMHTe ITpHJHaTH B'bB 

¢HHaHCOBH}I OT4eT, CC Cb)U>p)l(a B CnejlHHTe 6ene)l(KH: 

• OenC)I(Ka 9 - I1,MOTI1, MaWHHH. CbOpb)l(eHH.JIH o6opy jlBaHe 

III 3ua"llt 1M CqeTOBO~HI no.rm "Kit 
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enHAH A.LI. f(OHCOJIUOUpaH q;WIGl-IC06 ol/l'wm 

3a 2012 2 

31-1aYHMHl'e Cyel'OBOnHH nOJlHl'HKH npe,ll,Cl'aBeHH no-noJlY ca npHJlaraHH nocIIe OBaTenHO BbB BCJ11~KI1 

npenCTaBeHH nepHoAH. 

(a) LJY*lleCTpaHHa BaJlyTa 

(i) COe.rIKli B 'lyJlcoecmpalfHa BaJlyma 

nepallHHTe B Y)0K.uecl'paHHa BaJlyl'a ce OTYHl'aT BbB tPYHKllM HaJlHaTa BanyTa no 06MeHH1UI l\J'pC, 

npMO)KHM B lIeHlI Ha H3BbpwBaHe Ha c.ueJlKaTa. napJ11lHl1 al\fHBM M naCJ1BlI, AeHOMI1HMpaHM B 

YY)Kll.eCTpaHHa BaJJYTa, ce OTYMl'aT BbB tPYHKllHoHaJJHal'a BanyTa 110 3aKffi04HTCJlHIi}l KypC B .ueH}! Ha 

mrOTBlIHe Ha OTyel'a 3a <pHHaHcOBOl'O CbCTOllHHe, neYaJJ6a MI'! 3ary6a 01' KypCOBH pa3nHKH, npOH3TWlall.(H 

OT napHYHH n03HllHH, e pa3JlHKaTa Me)K.uy aMopTH3HpaHaTa CTOHHOCT BbB <PYHKllHOH Ha Banyr3 B 

HaYaJJOTO Ha nepHo.ua, KOpHrHpaHa C e<peKTHBHaTa JlHXBa H nJlaLUaH~!Wra npe3 nepHOlIa H aMOpTI13HpaHaTa 

CTOHHOCT B 'ly)KnecTpaHHa BaJJyTa npeBaJJyTHpaHa no Kypca B Kpall H nepHoAa. 

HCnapJ11lHH aKTHBH H naOIBH .ueHOMHHHpaHH B Yy)K.uecTpaHHH BanyrH, KOHl'O ce OT4MTaT no cnpaBeAJUlBa 

CTOHHOCT, ce npeBp'bLUaT BbB lPYHKl.lHoHaJJHal'a BaJJYTa no Kypca Ha naTaTa, I\bM KOllTO e onpe,llenella 

cnpaBeAJlHBaTa CTOHHOCT, HenapH'lJHH aKnIBH H naCHBH B Yy)K,llecTpaHtIa BaIlY a KOHTO ce OlleWlBa no 

HCTOpJ11leCKa lleHa, ce npeBaJJyl'HpaT B'bB <PYHKllHOHanHaTa Banyra no KYPca Ha naTaTa Ha CAe KaTa. 

KypcOBI1 p33JlHKI1, Bb3HHKBaLUH OT npeBaIlYTHpaHel'O BbB tPyHKllHOHa'lHaTa Banyra ce OT'HlTaT B nC<IaJ16H 

H 3ary6H. 

OT 1998 ro HHa 06MeHHHlIl' KypC Ha DbJlrapCKHlI JleB (BGN) e qmKcHpaH I\bM BpO (EUR). 06MeHHHlIT 

KYpC e BGN J.95583 lEUR 1.0. 

(6) 11 MOTI1, lalUJUIH, cbOpblKelll1S1 H o6opYABaHe 

(i) Co6cmBenu aKmUBU 

I1MOTl.1Te, MaWHHHTe, CbOpb)l(eHHlITa H 060pY,llBaHeTO ce OTYHTaT no l.leHa Ha npH,lI,06HBafie HaManeHa C 

Hal'pynaHal'a aMOpTH3al.lHlI (BH)I( no-noJlY) H 3ary6H OT 06e3~eHKa (BH)I( CqeTOBO,ll,Ha 0 HTHKa e)). KbM 

,IlaTaTa Ha H3rOTBlIHe Ha OTyeTa HJlMa OT'leTeHH 3ary6H OT 06C311eHKa, ,Il0KOJIKOTO Bb3CTaHOBHMaTa 

CTOHHOCT cnopeA PbKOBO,llCTBOTO Ha ,uPY)I(eCTBOTo e nO-BHCOKa OT 6aI1aHCOBaTa CTOHH CT, no KOllTO ce 

OT4HTaT ,IlbJlrOTpaHHH1'e MaTepHaIlHH aKTI1BH. 

neYaJJ6H H 3ary6H npH O1'nHCBaHe Ha HMOTH, MaWHHH, C'bOp'h)l(eHHlI H 060PY BaHe ce onpe,ll,eJlllT KaTO ce 

cpaBHlIBaT nOCTbllIleHHlITa C 6aI1aHCOBaTa CTOHHOC1' Ha aKTHBa, H ce rrpH3HaBaT HeTHO B ApyrH npHXOJlH B 

neYaJJ6H H 3ary6H, 

KoraTo B H onrre, MaWHHI1Te, CbOpb)l(eHHlITa H 060pynBaHeTO ce CblD>p)l(aT KOMnOHeHTH C pa3JlMQHa 

npOJlbJI)I(HTeJlHOC1' Ha nOJle3eH )l(HB01', 1'e ce OTYHTaT OTneJJHO. 

P'bKOBonCTBOTO Ha ,[(pY)l(eCTBOTO e Bb3rrpHeJlO nOJlHTHKa Ha KanHTaIlH3HpaHe lia aKTHBH B CllY'IaH, qe 

UIXHaTa lleHa Ha npHJl,06l1BaHe e eKBHBaJJeHTHa Ha, HJlI1 Ha,lJ.BHWaaa HI1BO Ha Cblll C BeHOCT B pa3Mep Ha 

700 JleBa, 

I13KJlIO'leHHe npaBlIT aKTHBHTe, KOHTO ce H3n0Jl3Ba1' nOBeq 01' e,llHH OT'leTeH nepl1o,ll, H ca no,ll, npara Ha 

CbLUeCTBeI{OC1', a HMeHHO: <pHCKaIlHI1 yCTpoticTBa, npHHTepH H .llPyra KOMffiOTbpHa TeXHHKa, 

ill 3HB4HMH C1.feTOBO Hit nOJlItTlIKH, npOAbJlJKeHlte 



CnHJlH AJ( KONCOJlUOUPQl-1 q;WlGflC06 om~em 

3a 2012 2 

(0)	 I1MOTII, MalUIIHH, CbOpb)KeHHSl II OOOpYiJ.BaHe, np0iJ.bJDKeHl1e 

(ii)	 llocJteofJalu.u paJXOOU 

Bb3HI1KHaJl11 nOCJlenB3Jl.(H pa3xO,llI1, 3a na ce nOLlMeHH 4.3(;'[ 01' 3KTUB 01' HMonrre, M Ul}IHHTe, 

Cbop'blKeHWlT3 11 060PYJlB3HeTO, ce KamITanH3l1paT B 6aJTallCOBaTa CTOffHOCT Ha CbOTBeTIIMH al\iIfB, caMO 

KoraTO e BepOlf'T'!IO rrpCJlrrpIDITI1eTO )J,a nOJlyqn B 6b,lleJl.(e I1KOHOMl1qeCK~l I10Jn11 Bbp3aHH Ta3H '1aCT 01' 

3KTHBa H pa3XO,llJ1Te loraT J!.a 6b,llaT OL(eHeHJ1 H3flClK,llHO. 6aJlaHCOBaTa CToihlOCT Ha noJ!. leHeHaTa 'laCT ce 

OTmICBa. Pa1XO)lH 33 elKeLlHeBHO 06cJlylKBaHc Ha 3KTHBHTe ce npl13H3BaT B ne'-laJl6H II 3aryoH KaTO pa"lXO 

B MOMeHTa Ha Bb1HHKBaHCTO HM. 

(iii)	 AfttOpmuJau.uJt 

AMOpTI13aUl1HTa ce H3'UICJl5IBa Ha 6a3aTa Ha ueHaTa Ha rrpHJ!.06HBaHe Ha aKTIIBa, HaMaJIeHa C OCTaTh'IHaTa 

My CTOMHOCT. KoraTO B I1MOTI1Te, MaWI1HI1Te, CbopblKeHH5ITa Ii 06 pyD.BaHeTO ce CbJlbplKa KOMnOHeHHI C 

pa3J1H4Ha rrp0ll,'hJDl<I1TeJlHOCT Ha rrOJle3eH lKIfBOT, Te ce 3MOpT11311pa' OTlI,eJlHO. 

AMopTH3aUWlTa ce rrpl13HaBa B neqaJl611 11 3ary611 Ha 6333 JlHHeHIlH5I MeTOJl Bb3 CHosa Ha O'JaKBaHHK 

nOJle3eH lK~mOT Ha BceKH e,llHH KOMrrOHeHT 01' I1MOTH, MaWI1HH cbopblKeHH5I 11 06opYD.BaHe. AMopTlf3aUHH 

Ha npl111,06HTH aKTHBH npH YCJloBH5ITa Ha <pHHaHcOB Jll13l1Hr ce Ha'lI1CmlBa "3a n -KbCIHI H3MelK,lly cpOKa Ha 

Llorosopa 11 TeXHJ1jj rrOJle3eH lKHSOT, OCBeH B cJlY'-lal1Te, KoraTO e rrO'-lTI1 ClirypHO npHD.o611BaHeTO Ha 

c06cTBeHocTTa BbPXY T5IX no Kpa51 Ha cpoKa Ha noroBopa. 

O'{aKBaHI1Te cpoKoBe Ha rrOJle3eH lKl1S0T ca KaKTO CJlenBa: 

•	 60pynBaHe 11 CbOpblKeHI151 3.3 rOnl1HI1 

•	 KOMrnoTpl1 2 rOJU1HH 

•	 ABTOM06ltJTI1 5 rOnl1HI1 

• CTorraHcKIi I1HBeHTap 6.7 rOAl1Hl1. 

MeTona Ha a~fOpTI13aUI151, rrOJIe3HJ1jj )KI1BOT 11 OCTaTh4HaTa CTOMHO T ce npepaJrJlelKllaT KbM D.aTaTa Ha 

BceKH <pI1HaHCOB OT4eT. 

(B)	 JlII3HHroBH AorOBopH 

ITllamaHIDI no eKCl1JTOaTaUI10HeH Jll1311Hr ce rrpH3HaBaT B OT4eTa 3a Bce06xB3TIDlTe JIOXOJlII H3 633a 

nl1HeMHIDI M TOA 3a BpeMeTO Ha rrpOJll,JllKl1TenHOCT Ha JHI3l1HTOBHH JJ.orOBOp. nOJTy'leHH BJ,HWIfiI nOJl3H ce 

npl13HaBaT B OT4eTa 3a Bce06xBaTHl1Te .nOXOnH KaTO Hcpa3D.e Ha '{aCT OT OOJl.(lITe JlI13I1H.rOBH PaJXOJlH. 

MI1HHMaJlHI1Te Jl113l1HrOBl1 BHOCKI1 no <pl1HaHCOBO 06Bbp3aHl1 JlH311HrOBH AorOBopH, ce paJnpeJleJl5lT MelK,llY 

<pHHaHCOBI1 p33 0 11 H HaMaJl5lBaHe Ha HeypeneHHTe 3aD,bJ1JKeHlill. C1>H1laHCOBI1 e paJXOD,11 ce paJnpeJlemlT 

ICbM BceKII rrepl10A 3a BpeMeTO Ha Jll1311HrOBHH CpOK, TaKa 4e .113 ce rrOCTl1rHe rrOCTOllHen nepI10,llH'leH 

JlHXBeH rrpOL(eHT, H3 OCTaTbKa 01' 3aD.·bJllKeHl1eTO. nOT HUl1aJlHHTe JlI13HHrOBI1 rrJl3Jl.(aHUlI, ce OT'UITaT, KaTO 

ce HarrpaBI1 OTHOBO rrpeueHKa Ha MHHHMaJlHHTe JlH3llHrOBH !UlaUJ.aHI1~ 3a OCTaTh4HHH CpOK Ha JlH311Hra, 

KoraTO KOpeKL(H51Ta no JlH3HHra e rrOTBbpAeHa. 

(i)	 OflpeOeJlJtl1e OfLFlIl oaoeHo cnopaJyMeuue CbOopJICa IIUJUIU 

npl1 Bb3Hl1KBaHe Ha CfJOp33YMeHl1eTO, L!:pYlKecTBoTo orIpe.n.eJIH naJll1 0 e, I1J111 C'h}l'hplKa llH3HHr. 

KOHKpeTcH aKTI1B e rrpe,LlMeT Ha JlI13I1Hr, aKO H3I1bJlHeHHeTO Ha cnopa3yMeHI1eTO aBltCH OT 113001l3BaH TO 

Ha T031l orrpeneneH aKTHB. Crropa3yMeHI1e rrpenCTanJlllBa ripe 3BaHe Ha rrpaso 0 Ha nOJ13saHe H3 aKTHBa, 

aK cnopa'3 MemleTO npenOCTaB5I Ha L{PYlKeCTBOTO npanOTO na ynpalKMBa KOHTpOJl BbPXY yn Tpe6aTa Ha 

6a30BH.R aKTI1B. 

III	 311a'ut fJI ClJeTOBOiJ.IUI nOJlIITUKH, npOJlbJl)KeHHe 
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KO/-{COJillOUpaH rPUHaHC06 om'/em 

3a 20/2 2 

(r)	 MaTepHaJIHH 3anaCII 

PI THaTa CTOHHOCT Ha MaTepHaJIHHTe 3anacH, ce 6a3Hpa Ha MeTO,lla lIa Cpe,llHO-npeTerneHaTa CTOHHOCT, 

yCTaHoBeHa npH nOCTbITBaHeTO Ha BCRKa OT,llenHa ,llOCTaBKa. TlI BKJlIO'IB nOKYITHaTa CTOHHOCT H BCWIKH 

pa3X AU, HanpaB HH BbB Bpb3Ka C ,llOCTaBlIHeTo HM T5IXHOTO MeCTonon lKeHHe H CbCTOllHHe. 

MaTepHaJIHHTe 3anaCH ce OTtlHTaT 110 nO-HHCKaTa OT TJrXHaTa ce6eCTOHHOCT H HeTHa peaJI~f3yeMa 

CTMIHOCT. HeTHaTa pearTl13yeMa CTO}lHOCT e npe,llnOJTaraeMaTa np0,lla)KHa l.\eHa B HOp aJTHl1.!/ XO,ll Ha 

CTonaHCKaTa AeHHOCT MHHYC npH6JIH3HTeJTHO oueHeHHTe paJXOll,11 3a 3aBbpJllBane Ha rrpOH3BOJl,CTBeHI111 

UHKbJT H Te3H, KOHTO ca He06xo,llI1MI1 3a OCbI..UeCTBlIBaHe Ha npo.ualK6aTa. 

(IJ,)	 «>HH8I1COBII IfHcTpyMeUTII 

(i)	 HeOepU6UmU6H11 fjJUIIOIICOfJU aKmU6U 

)J,PY)l(eCTBOTO mpBOHaYaJIHO npl13HaBa 3aeMH H B3eMaHH5I H ,lleJl03HTI1 Ha JlaTaTa, Ha KOlITO Te ca 

Bb3HIfKHaJT11. BCWlKI1 ,llpyrH <pHHaHCOBI1 aKTilllH (BKJU04HTeJTHO aKTI1BH OT4I1TaHJ1 no crrpase.ulllma 

CTOHHOCT B neYaJT6H H 3ary6H) ce llpH3HaBaT ITbpBOHaYaJIHO Ha TlIXHaTa .uaTa Ha hprYBaHe, Ha KOliTO 

ll.pY)l(eCTBOTO e CTaHar!O CTpaHa no oroBopHHTe yCJTOBHli Ha I1HCTpyMeHTa. 

J(pYlKeCTBOTO OTnl1CBa <pI1HaHCOB aKTI1B, KoraTO ,llOrOBOpHIfTe npaBa a napHl lHI1Te nOTOl.\J1 OT aKTHBa ca 

noraceHH, WlI1 J(pY)l(eCTBOTO npeXBbpJTI1 rrpaBaTa 3a nony4asaHe Ha ,llOrOBOpeHI1Te napWJHI1 nOTOUH OT 

(pHHaHCOBI111 aKTHB B C,lleJTKa, cnope,ll KOliTO 3HaYHTeJTHa 4aCT OT BCWlKH pUCKOBe 11 113 O,llH OT 

06CTBeHOCTTa Ha <pHHaHCOBI1ll aKTilll ca npeXBbpJleHH. BCliKO )"iaCTHe B npeXBbp eH <plmaHCOB aKTHB, 

KO}lTO e Cb3,lla,lleH I1JII1 3a,llbp)l(aH OT J(PYlKeCTBOTO ce npH3HaBa KaTO OTAeneH aKTHB HnH naCI1B. 

J(PY)KeCTBOTO I1Ma CneAHI1Te He,llepl1BaTilllHH <pHHaHCOBI1 aKTHBI1: TbprOBCKll H ,llPY 11 B3eMaHI111 11 napll \of 

napl1YHH eKBI1BaJIeHTI1. 

napume II napu'Iltume eK6U6llJtellmil 

napl1 11 napUYHH eKBUBaJIeHTH BKJTIO'IBaT rrapl14HH HaJIWIHOCHt H ,llen0311TH Ha B~t)KllaHe C m,pBOHal!a.JleH 

\farypl1TeT 01' TpH Mcceua MH nO-MaIlKO. 

T1Jp OfJCKU II Opyzil fJ]eMUHUR 

TbprOBCKI1Te 11 .nPyrl1 B3eMaHl1R ca npe,llCTaBeHI1 no aMOpTI13l1paHa CTOHHOCT, WiManeHa CbC CYMHTe, 3a 

KOI1TO ce 04aKBa lla He 6b,llaT mnnaTeHI1 06paTHO. nOCJTe,llHHTe ca npe.ll.CTaBeHH KaTO aryoH 01' 06e3Ll,eHKa 

Ha 6a3aT3 Ha H3l1l1CIleHHTe Bb3CTaHOBl1Ml1 CTOI1HOCTH Ha TbprOBCKI1Te B3e aHlliI (BI1)1( ClieT Bo.nHa 

no I1T.I1Ka (e)). 

(/)UllaHC06U QKmUfJll, Omlllll1lallli 110 cnpaoeO/lUfJa cmoiillocm 6 lIe1U1.I1611 Will Jazy6u 

J(PYlKecTBoTo IDlMa <pHHaHCOBI1 aKTI1BI1, OFlHTalll1 no cnpaBe UBa CTOHHOCT B ne4an6aTa HJT~1 3ary6aTa. 

(/)UHaIlCOfJU QKmU6U, O1JpJICltHU 00 lIaOeJIC U lIa pa;mo IOJlCeHUe 3a npoiJaJlcoo 

J(PYlKecTBoTo HlIMa KpaTKOCpO':lHH MI1 nbnrOCpOlfHI1 <pIfHaHCOBI1 aKTH"BU .ll.bp)f(aHI1 .nO na.ne)f( I1JIH Ha 

pa3nOJTO)l(eHHe 3a np0,lla)l(6a. 

(ii)	 HeOepUfJamU611U fjJUIIOHCOfJU lIaCUfJU 

<1>uHaHCOBI1 rraC~H (BKffiWII1TeJlHO TaKI1Ba orrpe,lleJTeHI1 KaTO OT4HTaHI1 no cnpanc I1sa CTOWH CT B 

net lan611 111ary6l1) ce rrpH3HanaT n'bpBoHa'larTUO Ha TlIXHaTa nara Ha npryBalle, Ha f(OSITO ,llpylKeCTBOTO 

CT3HaJlO crpaHa no ,llOrOBOpHI1TC yen BIlli Ha I1HcTpYMeHTa. 
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CnHAlt AA	 KmlCOlluoupaH rjJU/lUHCU6 Om'lem 

3a20/2z 

)J,pyJKeCTBOTO OTnl1CBa C]mHaHCOB naCI1B KOraTO HerOBl1Te )lOrOBopHI1 aLrbJDKeliHJI ca 113ITbllHelll1 11 Ii ca 

01' leHeHI1 HJlH He ca BaJlHJlHH nOBe4e. 

)l.pY)f(eCTBOTO KJlaCH<pHUl1pa He-llepl1BaTHBHHTe ¢I1HaHCOBH naCIIBH KaTO llpylll <pHlIaHCOBH nacru3H. 

TaKHBa qmHaHcoBH naCHBH ce rrpH3HaBaT IlbpBOHa4aJ1HO no cnpane)l..'lI1Ba CTOf'tHOCT n.'HOC BCHlIl\\1 npJlKO 

CBbp3aHI1 pa3XO)lH no CneJlKaTa. Cnen IlbPBOHa'laJIHO npH3HanaHe Te3H tPHHaHC0811 naCHBH ce OueHJlBaT 

no aMOpTH3HpaHa CTOHHOCT. KaTO ce 113fT0JJ3Ba MeTo.ua Ha ec\JeKTl1BHl15! JII1XBeH npou HT. 

,L.{pyrH <pHHaHCOBH naCHBH BKJlKl'IBaT ThprOBCKH H np rH 33JlbJnKeHI151. 

T1>PZ06C«U II OPYZU JaODJlJICellUR 

T'bproBCKl1Te 11 npym 3a;fhJl)f(eHWI ce OT4HTaT no TJlXHaTa aMOpTI1311paHa CTOHHOCT. 

(iii)	 A«u,uOllepeH «an"",flJl 

Pezucmpupan KanUmQJl 

PemcTpl1pamUlT KanHTaJI e 3afTI1CaH no I1CTOp114eCKa ueHa B .I.I.eH5l Ha perncTpl1paHe. 

4U6uoeHmu 

)J,HBHll.eHTH ce npl13HaBaT KaTO 3a.l.l.bJDKeHHe B nep110Aa, B KOHTO ca nClU1apHpaHH, 

(iv)	 4epu6amu61111 (jJuHaHco6u UllcmpY/lteHmu 

npe3 2011 r. H 20 [2 r, )J,pY)f(eCTBOTO He e H3nOJl3BaJI0 ,LlepI1BaTl1BHH q>HHaHCOBH HHCTpyMeHTH 3a 

xeA)f(ltpaHe Ha pHCKOBe OT npOMliHa Ha BaJlyTHH KypCOBe, HXBeHH HHBa HJ1l1 napH~lHlt nOTOUIt. 

B AeHHocrra Ha ,L.{pY)f(eCTBOTO He B'b3HHKBaT BHeApeHH HlHt ll.pyrH CllOlKHI1 ll.epliB TI1BHH QlI1HaHCOBIt 

I1HcTpyMeHTH. 

(e)	 06eJueHKa 
(i)	 lPlIuallco6u a«mU6U 

<1>f1HaHCOB aKTHB. KOHTO He ce OT4HTa no cnpaBeAJlHBa CTOtilfOCT B ne4aJJ611 II 3ary6H, ce np pa'3rJle)K;ua 

KbM BCllKa OT4eTHa )laTa, 1a ll.a ce npelleHH naJI!'! He CbLU crnyBaT 06eKTllBHH 1I.0Ka3a1'eJlCTBa 3a 

oOe1ueHKa. E I1H qmHaHcoB aK'rltB ce CLJHTa 3a 06e3ueHeH B CJJy'18H. 'Ie liMa 06eKTHBHH ll.OKa'3a1'enCTBa, 4e 

e Bb3HlfKHaJlO Cb6}ITl1e Ha 3ary6a cJle,'], nbpBOHa4aJ1H01'O npl13HaBaHe Ila a IIBa, Ii Toaa cb611Tlle e IIMaJIO 

Heranmen e4>eKT BbPXY 04aKBaHI1Te 6bneUHI napJ1'1U1J nOTOUI1 0'1' 1'0311 aK1'HB, KO~ITO MO)l\e na Obll.e 

Hane)f(lJ,HO oueHeH, 

06 K,HBHO AOKa3aTeJ1CTBO, 4e <pIfHaHcoB aKTI1B e 06e3ueHeH. MOlKe lI.a BKJU 'IBa II H'lnb!lHel-Ule HJTH 

npOcpO'l.ue 01' Jl 'hlKHHKa, npecTpyKTypHpaHe Ha AbJ])KHMaTa CYM8 '38 ,L.{pYiKeCTBOTO npH yc OBHR KOII1'O 

)l.PYiKeCTBOTO He 611 pa3rnC)K tlJlO npH ApyrH 06cTollTe,1CTJ3a, IIH,llHKaUIIII 'Ie AJlbiKHI1KbT !'I1H1 ervUlTeHTbT 

we mna He B HeCbC1'OJlTeJlHOC1', JnlOC8Ta Ha 3KTHueH Da:J3p 33 lla;ueH3 UCHHa KHH a. B .1.1. n'bllHeH"IC, 3a 

I1HBeCTHllltli B KanHTaJJOBa ueHHa KHl1ra, 3Ha411TeneH I1nll npOJlblllKllTeneH enall. B crrpaBelUHIBaTa 

CTOHHOCT noll. HeHHaTa ueHa Ha npHJ.\OOI1BaHe e 06eKTI1BHO JlOK833T JlCTBO 1a 06e3ueHK8, 

Kpeoll1nu U 6Je",fQHllR 

Apy».:eCTB01'O B3eMa npen BIIA AOKa3aTeJICTBa 3a 06e3ueHKa Ha Kpell.MTI1 II S'3CM<IHI111, KaKTO 38 KOHKpeTeH 

aKTI1B, TaKa 11 Ha KOneKTI1BHO paaHI1ll(e, 8CI14KI1 HHllIIBH)lyaJIHO 3IIa'lllMI1 B3CM8HI15l ce lIpOBepllB8T 13 

CfTelll1<plfl-lHa 06e3ueHKa. BCl14KH I1HAIfBH)lyaJIHO 3Ha411MlI Kp ,[.(11111 11 B3eMaHlIJI, 38 KOII1'O lUIM8 

cnellH<pWlHa ooe3ueHKa, Cll ll. TOBa ce npOBepJlllaT KOJleKTI1BHO 3a 06C3ueHKa, KOHTO e ,B'b3111IKHana. HO Bce 

owe He e IlJleHTIl<pI1UI1paHa. KPClll1THTe 11 B3eMaHl1l1Ta, KOH1'O He ca I1HllllBH yMHO 'lHa'IHMH. ce 

npOBep51BaT KOJleKTHBHO 3a OOe3l:\eHKa KaTO ca rpynHpaHH lae)];HO Kpell.UHI ~t B1e lallllll C'bC CXO)lHH 

xapaKTepHCTI1KI1 Ha pHCKa. 
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em-IJlU A)l.	 KOHCOJlUOUpaH cPUHaHC06 om'lem 

3a 2012;: 

Dpl1 npoBepKaTa Ha KOfleKTI1BHO 111180 3a 06e3ueHK3, ,[(PY)KeCTBOT If)n0J13B8 11CTOpHQeCKliTe reH e~lI.UoHl 

Ha BCPOllTHOCTI'3 33 Hel13nbflHeHl1e Ha 3am, )f{CHlliIT3, BpeMeTO 33 Bb1CTaHOBlIBaHe H pa3MCpa f1a 

Bb3Hl1KHanl1Te 3ary611, KOpl1rl1paHI1 C npeueHKaTa H3 PbKOBOJlCTBO-rO ,!lanl1 cerawmtTe I1KOHOMII'ICCKH 11 

Kpe)lJITHW YCflOBI111 ca TaKI1Ba, L{e 11M3 BepOllTHOCT peaJlHI1TC 3ary6ull.< 6bll.'H nO-rOJ1eM 11 U Ii IT -ManKH or 

npeLlllOflaraHeTO Ha 6a3aTa Ha I1CTOpIfQeCI<klTe TeHll.eHU1-H1. 

33ry6aT3 OT 06e3ueHK3 3a qHlHaHcoB aKTI1B, OTL{I1T3H no aMopn13Hpa~Ja CTofiHOCT, ce H3<JUCJHIB8 KaTO 

palJll1KaTa MC)K y HerOB3Ta OT'JeTHa CTOi1HOCT it HaCTOlllllaTa CTOHHOCT Ha OLlaKBaHHTe 6bLleU.\11 napl1<IHH 

nOTOUI1, )I.!"l KOHTMpaHI1 C 0pl1nlHanHlliI e<peKTI1BeH fll1XBeH npou HT. 3aryoa or ooe3ueflKa ce npll3HaBa B 

neLI3.n611 11 3ary611 11 ce orpa311Ba B KOpeKTI1BHa CMeTKa HaMarUlBaUla KpetJ.I1THTe 11 B3eMaHI1S1Ta. Ko 3T 

flOc.qe Baw,o CbOI:1THe (Hanp, Mall.\3He OT IUlb)f{HI1K) H3MaJlSlBJ 3ar-yoa fa 0 6e3ueHKa, TOBa HaManeHlle ce 

OTp3311Ba 06paTHo npe3 ne'-laJl611 11 3ary611. 

(ii)	 HepuHoHc06U OKmU6U 

oanaHcoBaTa CTOHHOCT Ha He<pJ1HaHCOBI:1Te aKTMBI1 Ha ,[(py)f{eCTBOTo, C R3KJIIOLleHJ1e H3 CTOKOBO

MaTepl1anHI1Te 3anaCI:1 (BI1)f{ C'ieTOBOIl.Ha nOfll:1TI:1Ka (r)) 11 oTCp04elil1 ll.alib4HH aKTI1BI1 (BM)f{ Cl.JeTOBOJlH3 

nOfll:1TI1K3 K), ce npepaJrfle)f{ll.a KbM BCSlKa ll.aTa Ha M3roTBJJHe lla 6anaHca, 3a ~a ce npel..\eHU L\anw He 

Cbll.\eCTBYBaT npl13Hal..\11 3a 06e3l..\eHKa, B cflyL{ai1, L{e CbluecTByBaT TaKH'Ba npWJH3UH ce npaBl1 

npl16mi3HTeflHa oueHKa Ha Bb3CTaHOBl1MaTa CTOi1HOCT Ha aKTI1B3. 3a HeMaTep"anHI1 3KTHBH C 

HeOnpell.eneH nOJle3eH )f{MBOT, I:1J1I:1 KOI1TO ome He ca rOTOBI1 3a ynorpe6a, Bb3CTaHOBUMaTa CTOHHOCT ce 

onpell.enll Ha BCSlK3 ro,nI:1Ha no ellHO 11 CblllO BpeMe. 3ary6a OT 06 3ueHKa ce npW3HaBa BIi.Haru B cllY'iat1, 

L{e 6anaHCOBaTa CTOHHOCT Ha ell.I1H aKTI1B JUlI1 06eKT, reHepl1pall.\ napJ1L{HH nOTOUH (Ornn), 'TaCT OT KOHO 

e TOH, npeBI:1WaBa HerOBaTa Bb3CTaHOBHMa CTOHHOCT, 

Bb3CTaHOBI1MaTa CTOi1HOCT Ha aKTI:1B, e nO-BI1COKaTa OT H rOBaTa CTOIIHOCT B ynoTpe6a H crrpaBeL\J1I1BaTa 

MY CTOHHOCT, HaMaJ1eHa C p33XOll.a no npoL\a)f{6a. npl1 oueHKaTa Ha CTOHHOCTTa B ylloTpe6a. 6bnelllJlTe 

napl1'iHH nOTOUI1 ce LrI1CKOHTl1paT .no ceraWHaTa 11M CTOHHOCT. KaTO ce nplmara HCKOHTOB npoueHT 

npelll1 .naHbUI1, orpa3JJBall.\ TeKYll.\HTe OueHKI1 3a na3apa, ueHaTa Ha napH'r B'bB BpeMeT 11 pl1CKa 

cnemHpWleH 3a aKTlffia. 3a 1.\CJITa Ha TeCTa 3a 06e3ueHKa, aKT111m, K HT He M raT ,na 6b,D;aT Te TBallll 

I1HIl.I1BII.u.yaJIHO, ce rpynl1paT 3aell.HO B Hal1:-MaJlK3Ta Bl,3MQ)I<Ha rpyna aKTIIBH. re~lepHpall.\a napH4HI1 

nOCTbOJleHI1JJ OT npOllbfl)f{aBall.\a ynorpe6a, KOI:1TO ca B rOfl51Ma CTeneH HC3aBI1CHMlI OT napl1LI HIlTC 

flOCTbnfleHI1JJ OT ,!lpyrl1 aKTI1B.I1. 

3ary6a OT 06e3l(eHKa, npl13HaTa B npellXOnHI:1 nepl:1o.nl1, ce npOBepJJBa Ha BCRI<a OT<leTlla )laTa 33 

11 HL\11 KaUI:1I1. 'Ie 3ary6aT8 e HaM3J1eH3 I:1J1I:1 BeLIe He Cbll.\eCTBYBa. 3ary6a OT 06e3ueHKa ce Bb3CTaHOBlIBa 

06paTHO, aKO e I1Mano npOMllHa B npl:16m131:1TeJJHI1 e 01.\eIIKI1, 113no 13BaHI:1 a npe,neJ1.llHe Ha 

Bb3CTaHOBIIMaTa CTOHHOCT. 3ary6a OT ooe3ueHKa ce Bb3CTaHOBSlBa cal\lO fI. T,\I<<lBa CTeneH, Ie - artaHCOBaTa 

CTo~iHOCT Ha aKTJofBa He Hall.BI1111aBa 6anaHCOBaTa CTOI1:HOCT, KOJJTO 611 6ll 3 onpeaeJ1eHa, CJ1eJl npl1 naJl811e 

HCl aMOpn133UI1H, aKO 3ary6a OT 06e3ueHKa He e 611fl3 npI13lIaBa~la. 

(i)	 TIl/a1l06e JO i'Jeplillupaliu 6HOCKU 

1 paBI:1TeJlCTBOTO Ha Ebflrapl{jj HOCI1 oTroBopHocTTa 3a OCI1rypllB3HeTo lIa neHCI1H no nnaHOBe 3a 

L\eepwHl1paHI1 BHOCKl1. paJ 0 I1Te no aHra)f{I1MeHTa Ha )J;pY)f{eCTBOTo Aa rrpeBe)f{L\a BHOCKI1 no IUlaHOBeTe 33 

lle<pl1ImpaHI1 BHOCKI1 ce npl13HaBaT B ne4an611 M 3ary611 npl1 TJJXHOTO Bb3HI1KBaHe. 

(ii)	 TIl/OmeH ZOOUlueH omnYCK 

)J;pY)f{eCTBOTO npl13HaBa KaTO 3allbfl)f{eHl1e Hell.l:1CKOHTl1paHaTa cyMa Ha oueHemrre Pa3XOL\11 no MaTeH 

rOlJ:l:1WeH OTnyCK, OL{aKBaHI1 Il.a 6'bAaT 3anflaTeHI:1 Ha CflY)f{I1TeJ1lrre B 3aMJJHa ~Ia rpYAa liM 3a J13M~IHanI411 

OTQeTeH nepI10,!l. 
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3a 20122 

(ii)	 Kpaml<ocpo'lIlU OOXOOU Ita lIoemu JlU~O 

3all,bJ])KeHI1~ 3a KpaTKOCpOlJHI1Te LlOXOLlIi Ha HaeTI1 nl1l.la ce OueH5IOaT Ha H )l.I'£CKOHTHpaHa 6a3a II ea 

OT'-ieTeHI1 KaTO pa.1XOil KoraTO cBbp3aHHTe e TlIX ycnyrl1 C npC)).OCTIlBjlT. naCHO ce npH1HaBa 3a cyMaTa, 

KOHTO ce OlJaKOa Aa 6bJle InWIaTeHa no KpaTKocp04eH 60H)'c B napH li.JlH flJlaHOOe 3a pa3npeneJlemtC Ha 

ne4aJ16aTa, aKO ):J:pY)f(eCTBOTO HMa npaBHO I1J1H KOHCTpyKTllOHO 3ailb )KeHMe .ua 3allJlaTH Ta3H cyMa KaTO 

pe3Y Tal' 01' MHHaJlH ycnyn1, npeLlOCTaBeHl-l 01' cny)f(J1Ten, H 3aJl1>]T)f(eHl1eTO MO)Ke )).a ce oueHH Ha.lle)f(.llHO. 

(iii)	 llJlolwfJe C oeqJUltupoltu OOXOOU 

n ilaH C iletPl1Iil1paHH 1I.0XOill1 e nnaH 3a LlOXOLlI1 eneil HanycK8Re, pa3J1YI4eH 01' llJIaH C .lletP1lHl1palHl OHOCKH. 

HeTHoTo 33ilbn)f(eHl1e Ha )J.pY)f(eCTBOTO 38 rmaHOl3e C ilCclHlHltpaHII .llOXO 11 ce tH'HlCJUIB T JlBO 3a BceKH 

nnaH KaTO ce npOfH03Hpa 6b,llelllHTe 1l0XO.llH, KOHTO CJly)f(HTellHTe C8 npll 6mBl B 3ar-Hllla li8 CBOH e 

ycn:yu£ D TeKymH~ J1 npellXO!J:Il1I rrepnO,llH Ii T03l! ,llOXO,ll ce nCKOHHipa 3a onpe!J:eJUlHC lia H8CTOliluara My 

CTOHHOCT. 

)J.py)f(eCTBOTO I1Ma 3allbJl)KeHHe 3a H3n.flalllaHe Ha AOXOl( npl1 HanycKaHe Ha Tell! CBOll cnY)KlITemi, K 111'0 

ce neHCl10HI1paT B CbOTBeTCTBHe C IHI1CKBaHl1l1Ta H8 '[.fl. 222, § 3 ()T KO..lleKCa Ha TpY..lla (K ) B ObJlrapHlI. 

Cb06pa3Ho TnJ1 pa3nopeJJ:6J1 Ha KT, npl1 npeKpaT~BaHe Ha TpYilOBI1~ noroBop Ha cnY)f(I1TeJI nplln061111 

npaBo Ha neHCl1il, pa60TOLlaTe.flllT Y H3rmama 06e3llleTeHHe B pa3Mep Ha llBe Mece'IHM 6pynll1 pa60THl1 

3armaTH. 8 cny'-laM, 4e pa60THHKbT 11JllI C.fIY)f(I1TeJlllT liMa HaTPynaH CTaJ/< 01' 10 H 110ae'le rotl.11JLII ""M 

ilaTaTa H8 neHCl10Hl1paHe, 06e3w:eTeHHeTO e B pa1Mep H3 weCT Mece'IHH 6PYTHH pa60nul 3alIJIaTll. {{bM 

.LJ:8TaTIl Ha BCeJ<l1 <pHHaHCOB OT4eT PbKOBOLlCTBOTO oueH~BH npH6.rnDHTenHH5I pU3Mep Ha nOTeHUllaJIHlITe 

pa3XOLll1 3a BCWlKI1 cny)KI1Te.fl11 YI aKO T01H pa3Mep e 1aTepH<V1eH HH'II1CJJJ1Ba npOBH3HJl. 

(3)	 npOBU3HM 

npOBH3IDl ce npl13HaBa B cnY4al1Te, KoraTO ApY)f(eCTBOTO B pe3YllTaT 01' MHHaJll1 Cb6H ill! liMa ITpaBHO H.fUl 

KOHCTpyKTI1BHO 3ailbn)f(eHHe, KoeTO e HaLle)f(LlHO 113MepI1MO, H e BepOllTHO noraCliBaHeTO My Aa ce 

OCbllleCTBI'I 3a CMeTKa Ha 113XOMlll nOTOK 01' I1KOHOMH4.eCKI1 n .fI311. [lPOBI13HI1Te ce onpe,llemlT lJpe3 

ilHCKOHTl1paHe Ha 04aKBaHH 6bilellll1. naplf4.HH nOTOUH C ml)meH npoueHT npenH alfblt~l, KOHTO OTpa311Ba 

TeKymara na3apHa CTOMHOCT Ha napl1Te BbB BpeMeTO 11 pHCKOBeTe, cneuutPWiHH 3a 3a)l.bn)f(eHHeTO. 

O.fllfXBliBaHeTO Ha ill1CKOHTHpaHaT8 CTOHHOCT ce npH3HaBa I<aTO tPl1HaHCOB Pa3XOLl. 

(i)	 C-"oe6ltu Cflop08e 

KbAeTo e BepoliTHo onpeLleneH H3XOMlll nOTOK, CbLlbP)f(8lll I1KOHOMH'leCKH nOJI3H, a 6'hAe He06xo!J:11M 3a 

nOKpll.BaHe Ha 3a.llb.JI)f(eHHe no Cb e6eH cnop, ):J:py)f(eCTBOTo npl13HaB npOBI1.3HJl. npOB1131-UlTa ce 6a3Hpa 

Ha HaH-.u06paTa oueHKa ila).(eHa 01' IOpliLlWlecKHTe CbBeTHHUH Ha ):J:PY)f(eCTBoTo. 8 cny'iaHTe, KoraTO He 

MO)f(e Lla 6b e HanpaBeHa HaLle)f(LlHa oueHKa Ha pa3Mepa H 'm b )f(eHlIeTO, ToraBa TO ce onOBecTllBa KaTO 

nOTeHUliaJIHO 3ailbn)f(eHl1e. 

(ii)	 06peMeltRfJOU(U OOZOfJOpU 

npOBl131-Ul 3a 06peMeH51Ballll1 LlOrOBOpl1 ce npl13HaBa KoraTO O'iaKSaHI1Te HKOtlOMI1'-1eCKI1.Te no 3M 3a 

ApY)f(eCTBOTO npOH3Tlf4.allll1 01' LlOfOBopa, ca no HI1CKI1 01' pa3XOiII1Te, KOHTO He MoraT Lla ce H36entaT. la 

Lla ce nOKpliJlT 3ailbn)f(eHI-UlTa npOH3TWlallll1 01' ilorOBopa. [lpOBH3I1Wra ce l-ll'lI1CnlIBa KaTO HacTOllma 

CTOHHOCT Ha nO-HI1CKaTa OT ilBeTe BeJllf4HlfH - 04aKBaHl1 pa3XO 11 3a npeKpanlBaH Ma AoroBopa H.JIH 

O'-laKBaHlI HeTHI1 Pa3XOLlI1 B pe3ynTaT Ha npOLlbJl)f(aBaHe Ha ,llOfOBopa. npeill1.lla e Ha'lHCnH npOBH311.JI 3a 

06peMeHJlBalll ilOfOBOP, ):J:pY)f(eCTBOTO npli3HaBa BCWI H ary6H OT 06e3ueHKa Ha aKTHBH, KOHTO ea 

cBbp3aHl1 C 1'0311 ilOrOBOp. 
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Cnllllll A,lI. KOHCOfluoupaH ¢JUHaHCOIJ omt/em 

](/2012 ? 

(II)	 np"XOlllI 

ffpooo:J1C60 110 cmOKU U U361JpmOOlie 110 YC/lYzu 
Pl1XO)]}lTe ce npYl3HaBaT: 

- KOlCno e BepOllTHO JlPY)f(eCTBOTo JJ:a YlMa YlKOHOMYllJeCKa Yl3ro.na, CBbp aHa C1,C clle Kala; 

- KoraTO HanpaBeHlue Pa3XOJJ:H (KflH Te3Y1, KOYlTO llle 6bJJ:aT HanpaB HH BbB Bpb3Ka CbC 

CJJ:eflKaTa) ca HaJJ:e)f(JJ:HO H3MepeHYI (KflYl lUe 6bJJ:e Bb3MO)f(HO JJ:a ce 113MepJlT)' 

- npl1XOlll1Te 3a BC51Ka cJJ:eJlKa ce npM3HaBaT eLlHOBpeMeHHO C U3BbpweHHTe 3a Hen Pa3XOLlH. 

(II)	 <P"H8HCOBII np"xoJJ:II II pa3XOJJ:II 

'1>HHaHcoBHTe npHXOllH BKJlIOYBaT npllXOLlI1 OT JlUXBI1 no YlHBeCTl1paHYI cpeJJ:CTBa (BKJlIO'lIlTellHO 

epl1HaHCOBI1 aKTHBYI Ha pa3nOJlO)f(eHHe 3a npoJJ:a)f(6a), npHXOJJ:11 01' JlIIBHJIeHHI, neYlUl6 OT npo aA\6a 118 

HlUll1YHYI 3a rrpoJJ:a)f(6a epYlHaHCOBIl aKTlmll, npOMeHYI 13 crrpaBeLUIm3aTa CTOHHOCT Ha rpl1HaHCOBI1 3KTHBH, 

OTYI1TaHJ1 no cnpaBeWHlBa CTOHHOCT, B nelJ.lUl6a MH 3ary6a. TIpllxon OT JllIXBII C lIpWlllana B neQlUl6H 

11 lary611 a MOMeHTa Ha HalfUCJInBaHeTO My no MeTOna H8 e¢eKTlIUHara JlI1XBa. 

¢JHHaHcoBHTe pa3XOJJ:11 BKJ1l0lJ.BaT pa3XOJJ:H 38 JIYlXBH no 3aeMH, pa3XOnH B pe3YllT<lT H3 yaemlLICIIHe lIa
 

"la;rbJI)f(eHll51. CJIenCTBl1e Ha npl16JIH)f(allaHe C eUYlH nepl10a Ha .l\3TaTa, Ollpe.ueJleHa 3:1 pe3JIH311paIJe 3a
 

npOBH3Y111 YlllYl nOTeHUHaJIHO 33!lbJl)/(eHYle, 3ary6H OT OTnllCBaHe H3 (!Hl"n3HCOBH 8,HfBl1, .ubpiKalHl 3<1
 

npon3)\(6a, LlYlBHlleHTH no npeepepeHUYlaJIHH aKUl1l1 KnacHqH1UHpaHI~ KaTO naCllBH, npOMeHll B
 

cnpaaeAJlHBaTa CTOHHOCT Ha ¢YlHaHCOBI1 aKTYlBI1 OTYHTaHH no cnpaBeWIJ.1Ba CT HHOCT. B nelfaJI6Y1 11
 

3ary6l-1. 06e31..leHKa Ha <j>YlHaHCOBYI aKTHBH.
 

Pa3XOJJ:YI no 3aeMH, KOHTO He MoraT JJ:a ce OTHecar npllKO KbM npllll06J-fBaHeT , C"-pOI1T JlC reOTO IUlH
 

npOWIBOllCTBOTO Ha OTfOBaplllU Ha YCJlOBl1l1Ta aKTIl8, ce npl-1"3HaBaT B ne'l 6Y1 l-1 "lary611 KaTO ce
 

H3nOJl3Ba Me ana Ha eepeKTHBIiH!1 JlYlXBeH npOl..(eHT.
 

JIeYaJ16H H 'I 6Y1 OT BaJIyTHH KypCOBJ1 pa3JlHKYI ce OTliYITaT Ha HeTHa 6a3([.
 

(K)	 ,lI.aHbK BbPXY ne'{aJ16aTa 

)J.aHbKbT BbPXY neYaJI6aTa 3a rOJJ:YlHaTa rrpeJlCTaBnllBa TeKyuUI 11 OTCpO'leHI1 .naHbl..ll1. )J.aHbKbT BbPXY 

neYaJI6aTa ce rrpH3HaBa B neYaJI611 H 3ary6Y1 C Yl3KJllOyeHYle lIa T03M, ornaC51[ll ce ,IlO CTaTHH, KOHrO ca 

npH3HaTYI JJ:HpeKTHO B KanYlTana, KaTO B T0311 cllyyaH TOH. ce rrpH3HaBa KaTO D;pyr Bceo6xBaT H Lloxon H 

ce npeacTaBlI B KanYlTaJIa. 

K [llHlIT JJ:aHbK ca O'iaKBaHYlTe JJ:aHblfHYI lUIa[llaHHn BbPXY 06J1araeMaTa ne'lan6a 1a rOD;HHaTa, 

npllIlaraHKH naHblJ.HI1Te CTaBKH B cl·ma KbM JlaTaTa Ha 113r TBnHe H3 OTLle , 11 HJlKOH KOpeKUHI1 Ha 

JJ:bJ])f(I1MI1Jl aHbK, OTH3ClIlUI1 ce 3a npeaxO.l\HYI rOJlYlHYI. 

OTCpOQeHI1JlT JJ:aHbK e Ha'iYlCJleH KaTO ce npl1Jlara 6aJIaHCOBHll MeTOLl, YI ce OTHaCli 3a Bp eHHJlTe 

Pa3JlHKI1 Me)f(LlY 6aJIaHCOBaTa CTOHHOCT Ha aKTJ1BYlTe YI naCHBI1Te 3a uenl1Te Ha ClJ.eTOBO HOTO 11M 

OTYHTaHe YI 6anaHCOBaTa YlM CTOHHOCT 3a JJ:aHblJ.HI1 uenYl. He ce npl1'3HaBaT aKTJ~BH 11 rraOlBH no 

OTCpOlJ.eHYI JJ:aHbUl1, npOYl3TYlya[llH OT Pa3JlHKYI Me)\(JlY llbpBOHaYaJlHO npH1Hanl're TlfenUI CTOl%HOCTH 

Ha A eHH aKTHBYI H nac.I1..BYI 11 TllXHaTa nbpBOHalJ.aJlHa ,uaHbllHa aCHoaa. Pa3MepbT Ha OTCpO'leHYllI 

113HbK e OCHOBaH Ha OyaKBaHl1JI Halfl1H Ha peaJIH3aUl1Jl Ha aKTJ1.8I1TC 111111 ype)f(AaHe Ha naCYlBHTe, l<aTO ce 

npYlnaraT ilaHb4Hlue CTaBKYI B CllJla KbM ilaTaTa Ha 113rOTBlIHe Ha 6aJIaHCa HJ1I1 n::3I-I, Komo ce OlJ.aKBaT 

JIa 6bLlaT B CHJ\a cneJJ: Hell. 
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nll.llll A)l.	 KONCOJlUOUpUH c/nmUHCO om~em 

3a 2{)12 <' 

AKTI1B no OTcpo'feHH naffbUH ce Ha411CJl5IBa caMO no paJMepa, ,1J.0 Komo e Bb3MO)l(HO 6b,Uema o6J1araeMa 

ne4a.JIOa na obne Han({4Ha npl1 YCJlOBHe, qe Hel13nOJl3BaHI1Te ,UaHb4HH 3ary611 11 Kpe,UHTH MoraT .u.a 

6bnaT H3n0Jl'3BaHH. OTCp04eHI1Te ):(aHb<IHI1 aKTI1BI1 ca HaManeHI1 C paJMepa Ha Te311, 3a KOI1TO 6b.u.emaTa 

H3rOlla He e nOBeqe Bep05lTHO ):(a 6b):(e peanH3HpaHa. 

()	 YnpaBJIeHlle Ha <l!I1H3HCOOltSi pileI( 
)J,PY)l(eCTBOTO HMa eKCn03Hl..ll1.51 KbM CJlenHI1Te pI1CKOBe, Bb3HHKSallll1 0 ynOTpe6aTa Ha qJHHaHCOBI1 

I1HCTpYMeHTI1: 

• KpenHTeH PI1CK 

• JlI1KBl1neH PI1CK 

• naJapeH pHCK 

• OnepaTI1BeH PI1CK. 

aJH 6eJle)\{Ka rrpe):(CTaB5I HHepopMaUH5I 3a eKCn03HUH.5ITa Ha ~p~eCTBOTO K"bM BceKH C,QI1H 01' ropmne 

pHCKOBe, UeJlJ1Te Ha ,Lij>y)\{eCTBOTO, nOJl HTHKH 11 npoueCH 3a H3MepBaHe 11 ynpaBlleHI1C Ha pl1CKa 11 

ITpaBJleHHeT Ha KaIlffTana Ha )J,py)\{eCTBOTO. )J.OITbJlHI1TeJIHI1 KOJlI1'leCTaeHW OOBeCT5IBaHHR ca 

BKJlI04eHl1 B 6eJle)l(KHTe Kb Te3H HHnI1BI1):(yanHI1 epHHaHCOBI1 OTYeTl1. 

P'bKoBoncTBOTO HOCH OTrOBOpHOCTIa 3a YCTaHOB5IBaHe Ha nOJlHTliK3 no ynpasJlel:lHe Ha PI1CKO.8eTe. C 

KOIiTO ce C6J1bCKBa )J,pY)l(eCTBOTO. TaJl1 nOJlHTI1Ka YCTaHOBliBa JlI1MI1Tli 3a nOCMaHC H3 pnCKOBe no 

OTne,1HH BI1 OBe, neepHHHpa np3BHJl3 33 KOHTpOJl BbPXY pHCKOBeTe H CbOTBeTCTBl1e C YCTaHOSeHiITe 

1IHMHTH. Te3H nOJlHTHKH nO):(Jle)\{aT H3 peryJl51pHa npOBepKa C l..(eJl YCTaHOBRB3He Ha HaCTbfJl1Jl11 

H3 eHeHH.5I B pl1CKa 3a )J,pY)l(eCTBOTO. 

(i)	 KpeoumeH pUCK 

Kpe):(I1THHJlT pHCK 3a .rwY)l(eCTBOTO ce CbCTOH 01' PUCK 01' epHHaHCOBa 3ary6a B CH1)'aUI1Jl, npH KO.5ITO 

KJlHCHT 111111 crpaHa no epl1HaHCOB I1HcTpyMeHT He ycnee a 113ITbJlHI1 CBOI1Te ,UorOBopHH 3a )I(el/l15l. 

KpeJllHHI15lT PI1CK np0l13T({4a OCHOBHO 01' B3eMaHI15l 01' KJmeHTH. 

BJe./itaHUR om KJlUeHmU 

EKCn03111..\1111Ta KbM Kpe):(I1TeH pHCK e B pe3yJJTaT Ha HHnl1Bl1nYa.JI~fI1Te xapaKTepHCTI1KI1 Ha OTnc HliTe
 

KJll1eHTH. TaJH eKCn0311UI{1I CblllO TaKa MO)\{e ):(3 33RI1CH 01' pHCK 01' HcnnaLQaHe, ITpHC'bllI 33
 

I1HnYCTpl15lTa IUIH 3a CbOTBCTHaTa nbp)\{aBa.
 

HliMa KOHl..(eHTpaUI1H Ha KpC):(I1TeH pHCK B enl1H 3HaLlHM KJll1eHT.
 

KpCJlHTHaTa nOJlI1TI1Ka Ha )J,py)\{eCTBOTO npe):(BI1)1(na BCeKI1 HOB KJTHeHT,Il ce npOYL.jBa 3a
 

Kpe,llHTOCnoc06HOCT, rrpeJUI na ce npe):(JlO)l(aT CTaHnapTHI1Te yCJIOBI-lll Ha 6H3Hec 11 n amaHHR.
 

)J,py)\{eCTBOTO 1i311CKBa 06e30e4eHlie no):( epopMa Ha 6aHKOBI1 rapaHUI1H 3a orrpC,IleneHH Het/TH.
 

)J.py)\{eCTBOTO OT411Ta 06e3ueHKa, KOliTO npenCTaBJI.llBa O'laKBaHHTe 3ary6~1 no OTHOllIeHl{e Ha
 

ThprORCKHTe 11 ):(pym R3eMaHI-lR. 6e3ueHKaTa ce CbCTOFI OCHOBHO OT KOMflOHem, KOHTO ce OTRaCR: 3a
 

I1H):(HBHJlyanHo 3Ha411M11 eKcn0311UHH H KOJleKTI1BeH KOMnOHeHT 3a 3ary6a 3a rpynH CXO HI1 aKTI1BI1 no
 

o HOWeHl1e Ha 3ary611, KOI1TO ca Bb3HHKHaJll1, HO BC Oll.le He ca l-l.!leH HepHUHpaHH. KOJIeKTI1.BHHJI 

KOMnOHeHT ce onpeneJl51 Ha 6a3a lICTOpWleCKI1 llaHHlI 3a nJIaUlaHI-lRTa no CXOllHII <pI1HaHCOBI1 aKTI-lBH. 
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CIlHIl11 A)J. KOI-ICOflUOupaH cPlIilQ/lCOfJ om'lem 

3a 20/2;: 

(ii)	 HU/{6ui)efl puc/{ 

JhlKBHneH PI1CK e pHCKbT, lJe ):(PY)I(eCTBOTo IDIMa na e B CbCTOJ1HHe na H3ITbllHH C8 UTe rpHHaHC08H 

3a)lbJ1)1(eHH5I, KoraTO Te CTaHaT 113l1cKyeMI1. ):(PY)I(eCTBOTO npl1J1ara nOllxon, KoiiTo na OCRrypH 

He06xo I1MH5I JIHKBl1neH pecypc, 3a na ce rroCpemHaT HaCTbmUUlTe 3a,1J.bJDKeHI151 npH HOpMaJlHM IUHI 

113BbHpeD.HI1 yCJlOBIUI, 6e3 na ce peaJIl1311paT Herrpl1eMJlI1BH 3ary6H 11 6e3 D.a ce H3J1 ra Ha PIlCK 

perryraUI1.JITa Ha ):(pY)l(eCTBOTO. 

):(PY)KeCTBOTO npaBI1 rpHHaHCOBO rrJIaHHpaHe, C KoeTO na nocpemHe J13nJIamaHe'ro Ha Pa3XO.L\H H 

TeKymHTe CH 3a)lbJI)I(eHIDI, BKJIlO'H1TeJIHO 06CJIy)l(BaHeTO Ha rpHHaHC BHTe 3a bJl)j(eHl1J1. 

(iii)	 llaJapefl puc/{ 

ITa3apeH pHCK e pHCKbT, lJe npH npOM5IHa Ha nmapHiiTe ueHI1, KaTO aarrynrn KypCOBe, nmrneHH 

npoueHTH HJ1H ueHH Ha KarrYlTaJIOBI1 HHCTPyMeHTH, nOXOnbT Ha ):(PY)j(eCTBOTO llJlH CTOl1HOCTTa Ha 

llerOBI1Te IHl1leCTlll.(HI1Te me 6bnaT 3acerHaTH. l..(eJlTa Ha yrrpaBJleHH,eTO Ha nmapHH5I pHCK e lla ce 

ynpaBJ151Ba H KOHTPOJIHpa eKcn0311UH5ITa Ha rra3apmUl PI1CK C rrpHeMJ1HBH napaM TpM, KaTO ce 

orrTHMH3Hpa Bb3BpamaeMOCTTa Ha rrpoeKTa. 

BMy'"eIt p fIC/{ 

):(PY)I(eCTBOTO He e 113JIO)l(eHO Ha BaJIyTeH PI1CK rrpH nOKynKH 1i/I1JnI llpO 3)1(611 pa3 WIHa 01' 

rpYHKUl10HaJIHaTa BaJIyTa Ha ):(pY)l(ecTBoTo. BaJIyTI1Te, B KORTO Te3H TpaH3aKlJ,HH ca JleHOMHHRpalHl, ca 

eBpo 11 JIeBa. 

HUX6efl puc/{ 

KbM 30 ceDTeMBpl1 2012 ):(pY)l(eCTBOTO He e H3JIO)l(eH Ha JIHx.BeH pllCK, TbH KaT IDIMa JlllXBeHH 

rpl1HaHCOBH naCHBI1. 

(iv)	 OnepaTHBeH pHCK 

OnepaTI1BeH pHCK e PHCKbT OT npeKI1 HJUl KOCBeHH 3ary61l, npoH3HI1laWH 01' WHpOK Kpbr 01' rrpWHfHH, 

cBbp3aHl-l C npoll CHTe nepCOHaJIa, TeXHOJIOrl1llTe H I1HrppaCTpYKTYpaTa Ha ):(py)l(eCTBOTO, KaKTO H 01' 

BbHWHIl rpaKTOpll, PaJJlHT.JHH 01' KpenHTHH, na3apHH 11 JIHKBHD.HU pHCKOBe, Ka 0 HanpaMep Te3H, 

npOH3THT.JamH 01' npaBHIl H peryJIaTOpHI1 113I1CKBaHH5I 11 06morrpueTH CTaHnapnl Ha KOpnOpaTHBHO 

rrOBeneHHe. OnepaTHBHH pHCKOBe Bb3HHKBaT 01' BCHlJKI1 orrepawUl Ha ):(PY)I(eCTBOTO. 

l..(eJ1Ta Ha ):(py>KeCTBOTO e na ce ynpaBJUIBa onepaTHBHIHl pHCK, TaKa lie na ce 6a.naHcupa Me>KJlY 

J13651fBaHeTo Ha rpHHaHCOBli 3ary611 11 yBpe)l(naHe Ha penyTaUH5ITa Ha ):(PY)KeCTBOTO, 11 WlJIOCTHaTa 

erpeKTHBHOCT Ha pa3XOnHTe H na ce H3651rBaT npOueJlypHTe 3a KOHTp0Jl, KOHTO orpaml l lalla 

HHI1Ul1aTHBaTa H TBOplJeCTBoTo. 

OCHOBHaTa oTroBopHoCT 3a pmpa60TBaHe H npJ1J1araHe Ha KOHTpOJllf 3a onepanrnmlJI pHCK CC Bb'3Jlara 

Ha PbKOBO,1l,CTBO. Ta3H oTrOBopHoCT ce nO,1l,noMara 01' pa3BHTHeTO Ha 06mH CTaHD.apTH 3a ):(PY)I{eCTBOTO 

3a ynpaBJ1eHUe Ha onepaTHBHJ15I pHCK B CJ1enHHTe 06J1aCTH: 

• 11311CKBaHIDI 3a nOnXOJlJ1mO pa3npeneJ1eHHe Ha 3anbJI)I(eHI1JITa, BKlllOlJl1TeJIHO 11 He3aBUCllMO 

OTopH3HpaHe Ha CneJ1KI1 

• CbOTBeTCTBHe C peryJIaTOpHHTe H npyrH npaBHH H3HCKBaHH5I 

• D.oryMeHTalJ,IDl 3a KOHTPOJ1 11 rrpouenypH H npyrH. 

(111)	 YnpaBJIeHlIe Ha KamlTaJla 

L!.PY>KeCTBOTO He e npenMeT Ha HaJIO)l(eHH OTBbH KarrJITaJIOBM ~I3HCKBamUl, C 1I3KJIlOlJeHHe Ha Te3H 

yCTaHOBeHH B TbprOBCKJ15I 3aKOH. 

(n)	 Onpelle.nHHe Ha CnpaBeJlJ1HBliTe CTOllHOCTH 
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CrllJ,lJ,U A)J, KOHCOllu()upaH rpWIaHCOe om~em 

Ja20122 

HlIKOI1 01' C'-IeTOBO,1l.HHTe nOJUlTHKH H OnOBeCnlBaHH1I 113l1CKB3T onpenenJlHe Ha CnpaBeAJIHBH 

CTOHHOCTH 3a qlHHaHcoBH H 3a HeqlHHaHcoBH aKTMBH H naCHBH. CrrpaBeAJIMBH CTOHHOCTII ca 

OnpeneJleHH 3a ueJlHTe Ha OT'-IHTaHeTO H OnOBeCnlBaHeTO Ha 633aTa Ha CJlenHHTe MeTO H. KoraTo e 

npHnO)J(HMo, B CbOTBeTHHTe 6eJle)J(KH ce onOBeCTJlBa tlOnbJlHHTeJlHa HH<popMaUHJl 3a JlOnYCKamISlTa, 

HanpaBeHH rrpH onpe,1l.eJlJlHeTO Ha CnpaBe,1l.JlHBHTe CTOHHOCTH Ha cneUH<pH'-IHHJl aKTHB I1JIH naCHB. 

(i) #,,,omll, uaUU/HU, CDOp'bJICeHUJI U o6opyo6aHe 

CnpaBe,llJH1BaTa cToilHOCT Ha C.D:HH HMOT C npI16JlH3H"rCJlHaTa C Ma, 3a KOJIT e,ll,HH HMOT MO)J(e tla 6b,1l.e 

paJMeHeH Ha nann Ha oueHKaTa Me)J(ny )J(eJlael.UH KynyBatt H rrpoJlaBaq B C eJlKa npl1 naJapHl-1 

YCJlOBH1I, Kh,ll,eTO cTpaHHTe ca tleikTBaJJH HH<popMlipaHo, 'I CTHO H ,lI,06pOBOJlHO. npaBell..IlllBaTIl 

CTOt"tHOCT Ha MaWHHH 11 o6opynBaHe ce 6aJHpaT Ha HaJ1HlJHI1 naJapHI1 ueHH 3a CXOllHH aKTHBH. 

(ii) MamepUQ/lHII Jallacu 

npaBe,1JJlHBHTe CTOHHOCTH Ha MaTepHaJJHI1Te 3anaCH ce onpe,1l.e,lIT Ha 6aJaTa Ha rTpH6JlH3HTenHaTa 

npO,lla)J(Ha ueHa npl1 HopMaJJeH XOtl Ha 6H3Heca, HaManeHa C OllaKBaHHTe P33XOlll1 no npollmK6a 11 

pa3yMHa Ha,1l.ueHKa, 6a3HpaHa Ha yCMHlITa, Heo6xo,1l.HMH 3a 3aBbpwuaHe 11 npo aJK6a Ha Mal' pHaJ1lti1Te 

3anaCH. 

(iii) T'bPZO(JCKII II opyzu 63e.,uUHUJI 

CrrpaBe,UJlHBHTe CTOMHOCTH Ha TbproBCKH 11 ,1l.pyrl1 B3eMall.l111 ce onpelle 11 KaTO HaCTOl1waTa cToliHOCT 

Ha 6b elllHTe naPHlJHH nOT01.\I1, I1CKOHTHPaHI1 C naJaPHa JlHXBa K"bM aTaTa Ha 6anaHca. 
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en1111 A,[I. 

OeJlelKKH KbM tl>HHaucoBHH OTtleT 

l.	 DP1iXOlll1 

2.	 Ce6eCT0l1HOCT Ha npolla)f(6l1Te 

3.	 AllMHHI1CTpaTI1BHI1 Pa3XOAH 

4.	 Pa3xo,rJ.11 3a nepcoHana 

5.	 Pa3x lll1 3a aMOpTl13aUHl1 

6.	 cDl1HaHcoBI1 npHxoAl111 pa3XOAl1 

7.	 Pa3xo,rJ.11 3a AaHbUH 

8.	 I1MOTI1, MaWHHH, CbOpb)f(eHHil H 

o6oPYllBaHe 

9.	 Ma epl1aJlHI13anaCH 

10.	 TbprOBCKH 11 llPYrl1 B3eMaHl1il 

KONCOJIUoUpml !/JUNaHC06 om~ern 

3a 20/2 <: 

Crp. CTp. 

18 1I. napl1 H napU<-IHH eKBH.BaneHTH 21
 

18 12. PerHcTp pall KamlTan 11 pe3epBH
 21
 

18 13. cDHHaHCOB\1 I1H TPyMeHTH 22
 

18 14. T'bproBcnl 11 pynt 3an" )f(eHHJI 23
 

19 15. EKCnJIOaTalumHeH JII1311Hr 23
 

19 16. CBbp3aHl1 JIl1ua 24
 

19 17. AlITmKHMeHTI1 3a npH,l106rraaHe Ha 25
 
I1MOTH MaWI1HI1, cbopb)f(eH~UI 11
 

060pYllBaHe
 

20 18. Cb5HHtJl cnCllllaTaTa Ha 6anaHca 25
 

21 19.	 HOBH CTaH,llapTI1 H paJilcHeHHJI, KOI1TO 25
 
Bce ome He ca npmlO)KeHH
 

21
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CmiAHM	 KOHCOJ/llOUpml rPWIWIC06 om~en 

3a 20122 

1.	 llpHXOJl.H 

rlpHXO)lHTe Ha L(pY)l(eCTBOTO ca peaJlH3HpaHH OT npO)la)l(6H, K3KTO CJle)lBa: 

B XW7JlOU Jle13a	 31 j],CK 2012 31 j],eK 2011 

TIpHXO)lH OT Kypl1epcKH yCJlym	 52027 

52027 43477 

E, HWIHHpaHH ca rrpllXOaJ1 OT yc.rryrH, KOHTO B 104BaT ~f3BbpWemtTe yc rH Me)l()lY 

npeanpH~TIUlTa B rpynaTa B pa3Mep Ha 14720 JleBa 3a nepHO)la 01.01.2012-31.12.20121'. H 16725 
JleBa 3a nepHo.ua 01.01.20 I 1-31.12.2011 r. 
Cbll\HTe C MH ca eJlHMHHHP3HH H OT pa3xO)lHTe 3a BbHWHH yCJlyrH. 

2.	 llpyrl1 npHxo no ,rteHHocna 

B XUJlf/OU Jle6a 31 j],e" 2012 31 j],eK 2011 

OpHXOtll1 OT npoaa)/(6a Ha L(MA 323 209 
npHXOtlH OT rrpOA3)/(63 H3 M3TepHaJlH 1469 2454 

L(pym 627 J652 

2419 4315 

3.	 Pa3XOJlJl 33 Mlnepilll 11 

B XUJlflOU Jle13a 31 j],eK20U 31 j],eK 2011 

fopHBa 5464 4 05 

ABT043CTH 1047 591 

M3TepHaJJH no AOCT3BKH 728 519 

OcjJHC M3TepHaJJH H KOHcyMaTl1.B11 130 106 

Y HHcjJopMeHo o6JleKJIo 116 86 

L(pyrl1 470 565 

7955 5872 

4.	 P3lXOJll1 33 nepCOH3Jl3 

B XUJlf/OU Jlel3a 31 CK 2012 31 j],eK 2011 

33rrrraTHIi Bb3Harpa)l()leHHH 16055 13158 

Pa3XOtllt 3a COUl1aJlHO oCHrypHBaHe H HaA6aBKH 2801 2226 

J8856 15384 

Cpe HO-CIIHCb' IH11HT 6poti Ha nepcoHaJJa npe3 2012 r. Bb3JIJ13a Ha 1063 llOBeKa (2011: 1005). KbM 31 
AeKeMBpl1 2012 r. nepcoHaJJbT Ha L(py)/(eCTBOTo ce CbCTOH OT J175 C Y)f(HTeJl5l. 

5.	 Pa3XOJlH 33 B'bHIllHI1 yCJlyril 

B XlJ..,lflOU Jleea	 31 )leK 2012 31,UeK 2011 

TIO.lll13nbJlHHTeJlH 7781 6658 
flOMpb)/(Ka Ha aBTOM06HJ1H 1113 1851 
OOlUl.pb)/(Ka Ha OcjJHCH/CKJl3AOBe 289 274 

HaeMH 1566 1378 

KOMyHHKaUHH H KOMyHaJJHH yCJlyrH 1119 1102 

3acTP3XOBKI1 465 443 
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Cmlillf A)l,	 KONCOJIIH)UpGN q;llI,WIC06 Of/Fief! 

3a 20122 

06Y4CHl1e Ha nepCOHana 301 118 
MapKeTI1Hr 128 203 
).l,pyra 900 930 

13662 12957 

6.	 ).l,pyrn onepaTIfBHIf pa3XO/JJI 

B XWIflOUJleaG	 31 )leK 2012 31 )leK 2011 

06e3ueHKa Ha B3eMaHWI 308 401 
flpeilCTaBI1TeJlH H pa3XOill1 141 87 
06e3ll.(eTeHI1Jl 3a rrpaTKI1 136 151 
3acTpaxoBKa rrpaTKI1 493 520 
).l,pyra 164 219 

1242 1378 

7.	 IJ)"HaHCOB~t npHxoilH ~t pa3xOJUI 

B XUJIHOU ;le6G 31.lleh: 2012 31.llcK 2011 

flpHXOJlI1 OT Ill1XBI1 579 903 
PaJXOJl.H 3a JlI1XBI1 316 304 
flPI-VOill1 l(pa3xoIU1) OT npOM5IHa Ha BanyTHI1Te KypcoBe 3 3 

).l,pyrl1 ¢I1HaHCOBl1 PaJXOilH 63 47 

197 549 

9.	 Pano,lut 33 AaHbl.\H 

nplHU/ltnU 6 Om'lema )/1 6ceo6x6amuun iJoxoiJ 

B XUJlHOU Jleaa	 31 )leK 2012 31 )leI<' 2011 

TeKyw. iJaU'bK 

).l,aHl>K 33 TeKYLUaTa rOAI1Ha	 817 694 

Omcpo'len OUU'bK 

Bb3Hl1KBaHe 11 06paTHo np05lBJ1eHl1e Ha BpeMeHHI1 PaJJ111KI1 

0611\0 pa3XOJll1 3a ilaHblJ,11 817 694 

06nCllellue lIa et/Jel<Jl1116lUltnU iJau'b'lUU cmU6Ka 

B XWlflOU fleeG	 31 )leK 2012 31 )leK 2011 

flC'-laJI6a/(3ary6a) rrpeill1 ilaHbl\11 8173 6804 
KopllopanlBeH JlalfbK, 6a311paH Ha 3aKOHOBaTa ilaHbYHa 

CTaBKa 

Henpl13HaTl1 paJXOill1 3a ilaHb'-lHI1 l\eJ111 

E<jJeKT OT HenpH3HaTH OTCpO'-leHI1 ilaHblJ,11 

E¢eKTI1BHa naHbYHa CTaBKa 10% 10% 

is 



CmlLlH A):I, KOl1cOJiu()uPGl-I t/nll-taI1COB olll~en 

9. 

lieJle:lKKIl KbM eJloHancoBHH OTlfeT 

MMOTH, MaWIUIII, CbOp'h)f\eHHSllf 060pYLlBaHe 

B XUJIflOU Jleea KOl\otnJOTPH 

OmllemHa emoulloem 

6aJ1aHC Kb I \ 5IHyapl-l 2011 2524 

npl-lLlo6l-1Tl-I aKTl-IBl-I 243 

OTDl-ICaHl-I aKTl-IBl-I 2 

baJ1aHC KbM 31 .ueKeMBpl-l2011 2765 

MaWIIH" II 

Clo0plolf\eH"f1 

1823 

89 

274 

1638 

TpllllcnopTHl1 

Cp ellCTB8 

14518 

2366 

602 

16282 

.llpynl 

632 

11 

643 

Ja 20122 

Q61110 

19497 

2709 

878 

21328 

A.lI-/Opmu3au,UJl 

6anaHC KbM \ lInyapl-l 2011 

AMOpTl-I3al\Wl 3a ro.ul-lHaTa 

6anaHC KbM 3\ .ueKeMBpl-l 2011 

2226 

237 

2463 

1319 

78 

1397 

10779 

1740 

12519 

230 

80 

310 

14554 

2135 

16689 

lia.rtalle06a emOUHoem 

KbM I lIH)' pl-l 2011 

KbM 3\ LleKer-.mpl-l 2011 

298 
302 

504 
24. 

3739 
3763 

402 
333 

4943 
4639 

Om'lemlfa emOUHoem 

DanaHC KbM \ Jlnyapl-l 2012 

TIpl-lLlo6l-1Tl-I aKTHBl-I 

OTrrl-lCaHl-I aKTl-IBl-I 

2765 
633 

7 

1604 
293 

16282 
3786 

1092 

643 
139 

21294 
4851 
1099 

6aJ1aHC KbM 31 ,l],eKeMBpl-l 2012 3391 1897 18976 782 25046 

AMOpmUJaI(/Ul 

6anaHC K-bM \ lIHyapl-l 2012 2463 1397 12520 310 16690 
HaQl-lCJ1eHa rrpe3 nepJ-1Oua 313 143 1716 80 2252 
OTrrl-lCaHa rrpe3 rrepl-lOLla 1065 1065 
6anaHC KbM 31 ,l],eKeMOpl-l 2012 2776 1540 13171 390 17877 

blUl(lItCOea cmOUHoem 

KbM \ lInyapl-l 2012 302 241 3763 333 4639 
KbM 31 LleKeMBpl-l 2012 615 357 5805 392 7169 

AKmu611, 3ilJlO;m:eIfU Kamo o6e:meliellUJl no 3aOoJlJICellUJl 

KbM 3\ )J;eK Bpl-l 20 \2 rO,!l,J-lHa, ,l],py)!(eCTBOTo l-IMa aKTl-IBH 3MO)f(eHl-I KaTO 06 3neQeHHlI no 3aUbJ1)!(eHllil 

C6anaHcoBa CTOHHOCT, KaKTO CJ1eLlBa: 

MaWl-IHl-I 11 o6opyLlBaHe - 83
 

TpaHcrropTHI-1 cpeLlCTBa - 4 962
 

JJ:PYrl-l - 112
 
KOMrTlO-rpl-l - 459
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KONCOJ/uoupaH rjJUHilIICOf1 om 'len 

3020122 

10. HeMaTcpuanmt aKTHBH 

B XWI5l0U Jle6G ColjlTyebp PeMOHT H8 

Haenl AKTIfBH 

)lpynl 06LUO 

Omllemull cmouuocm 

6anaHc K'bM 1 51Hyapl1 2011 
npl1J106l1TI1 aKTI1BI1 

EanaHc K'bM 31 ,n,eKeMBpl1 2011 

1330 
320 

1650 

991 
287 

1278 

2321 
607 

2928 

AMOpmU311l(uR 

6aJIaHC KbM 1 51HYapl1 2011 
AMOpn13aUH5I 3a rO)lI1HaTa 

aJIaHC K'bM 31 ,n,eKeMBpl1 2011 

1042 
270 

1312 

235 
154 
389 

1277 
424 

1701 

5aJlllUC0611 cmouuocm 

KbM 1 51Hyapl1 2011 
KbM 31 ,n,eKeMBpl1 2011 

288 
338 

756 
889 

1044 
1227 

Om'lemua cmouuocm 

DaJIaHC K'bM 1 51HYapl1 2012 
npl1,n,06l1TI1 aKTI1BI1 

OTrrl1CaHI1 aKTI1BI1 

1650 
348 

1278 
367 

2928 
715 

DaJIaHC K'bM 31 ,n,eKeMBpl1 2012 1998 1645 3643 

AAlOpmU3al(UR 

6aJIaHC K'bM 1 51HYapl1 2012 
AMOpTI13aUI151 3a ro,n,I1HaTa 

6aJIaHC K'bM 31 ,Z:(eKeMBpl1 2012 

1312 
308 

1620 

383 
196 

579 

1695 
579 

2199 

5lU1l1UC060 cmOUHocm 

KbM 1 51HYapl1 2012 
KbM 31 .D.cKeMBpl1 2012 

338 
378 

889 
1066 

1227 
1444 

12. )),pyrn 1"1> 

B XWI5l0U JleeG 

OTpaHIUI aK'niBH 

31 )leK20U 31 eK 20ll 

AKTHBI1 no oTcpo4eHH ,n,aHbUH 173 173 

173 173 
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ClIllAll A,ll	 KOHCOfllUJUpaH c/JWIGNC06 OI1l'len 

3a 20/22 

I)CJle)KKH K'LM <lJUHaHcoBHH OPICT 

13.	 MaTepu8 UJI 38naCll 

B xUJIJ/.OU JleBa 31 )l.eK 2012 3J )tete 2011 

MaTepH8J1JI 

rOpH:BO 261 212 

OCHOBHH MaTepHaJll1 no AOCTaBKI1 295 226 

556	 438 

KbM 31 neKeMBpH 2012 rOnHHa WIMa 06e311eHKa Ha HaJlH'-lIU1Te aTepl1aJ1HH 3arlaCH J{O HeTHaTa 

peaJIYl3l1pyeMa CT00HOCT. 

Mt""epllflJIHU JOIWCII, JaJlO;JIUnU «amo o6e3nelfenll.ll no 311i>'wl:»ceUU.Il 

KbM 31 neKeMBpH 2012 ro;:J.\-lHa HJ1Ma MaTepHaJlHH 3anaCH, 3aJlO>KeHI1 KaTO 06e3ne4eHHll ITO 1aeMH 

HJlI1 3aJlbn>KeHI111. 

14.	 n,proBcKH It ):{pynt B3eMallHSf 

B xu.qflOU Jleea 31)lete 2012 31 J],eK 2011 

Kpam «ocpolf"l1 

TbproBcKH B3eMaHl1J1 7557 6305 

Cb e6Hl1 H npHcb eHI1 B3eMaHI111 

):(aJleHI1 rapaHUl111 H nen03l1TH 52 40 

Ope OCTlUleHI1 TbprOBCKI1 3aeMl1 3251 4418 

06e3ueHKa Ha B3eMaHI111 1119 909 

11979 11672 

EJIH:MHHl1paHI1 ca TbprOBCKI1 B3eMaHl1J1 B pa3Mep Ha 3878 JleBa 3a nepl1o.ua OT 01.01.2012

31.12.20 12r., npenCTaBJIllBallJ,11 CaJlna Me>KJ{y npylKeCTBaTa B rpynaTa.
 

3a nep"oJla 01.01.2011-31.12.20 II r. eJII1MI1Hl1paHa-ra cyMa e B palMep Ha 2865 neBa.
 

Cbe CbLUI1Te CTOI1HOCTH e H3BbpilleHa KopeKIlH.ll 11 B TbprOBCKHTe 3a.QbnlKeHl-I1i.
 

15.	 napH 11 napH'tHH eKBHBaJIeHTH 

B XWIROU Jle6a 31 )I.eK 20L2 31 )I.eK 201L 

napH B palf1J1aLUaTeJlHI1 CMeTKI1 3920 2169 

Oapl1 B 6pol1 38 

Ilapl1 11 napH4HI1 eKBI1BaJleHTI1 3958 2169 

16.	 Pe IICTpllp811 KamnaJI If pe3epBH 

PezucmpllpaH (oclfo6eH) «anllmaJI 

KbM 31 neKcMBpn 2012 rOJll1Ha npYlKecTBeHI111T Kanl1TaJI e B palMep Ha I 482 XHlI. neBa. KanHTaJlbT 

e palrrpeneneH B 1 482200 6POli 0611KHoBeHI1 aKUHH, BCliKa CHOMHHaJI OT I JIB. 

17.	 ,llbJ1rOcpo'tHH 3aeMH 

B XUJlflOU JleBa 31 J],eK 2012 31 J],eK 2011 

3a bJllKeHl1J1 no <pI1HaHCOB H311Hr	 3439 2094 

3439 2094 

18.	 ThproBCKH H .upynl 38 bJ1lKeHHSf 

B XUJlflOU JleBa 31 J],eK 2012 31 J],eK 2011 
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Cn 1,/J,lt A,Ll KOI-ICOmlOUpGII qJUIiGlicoe ol/l'len 

](/ 2012;: 

3a,UbJDKeHllil K'hM ,UOCTaB'HU.(H 2418 2619 
,LlaH'b'lHH 3a,UbJDKeHHlI 755 838 
3a,UbJDKeHllil KbM rrepCOHarra 1621 1198 
3all.'h )I(eHllil KbM OCHrypHTeJlHH rrpe,UnpmlTHlI 4JO 303 
HeH3nnJlaTeHH ,UHBH,UeJlTH 161 1868 
HarrO)l(eHH nJlaTe)l(l1 H n,pyrH 3817 1117 

9182 7943 

19. KpaTKOCpO'llHt JIHXBeHII 3aeMH 

B XWIflOUfleaG 3I )leK 2012 31 )].eK 2011 

3a,UbJI)I(eHllil no epHHaHcoB JlH3HHr 1912 1660 
OBbpllpaepT 494 769 

2406 2429 

20. CBbp3aHII J1HQa 

l1oemmu/JUu,upolle 110 CfnpJallUme flUt(a 

COe.rtKU CDC C6DpJallU flul(a 

CObp3auo JIHue (,/J,OCTaB'IHIC) 

B XUJlf/OU fleea 

JlOKYnKU 

TpaHc6arrKaH fpyn 00)). 
l)yJlpOM fa3 2006 EOO)]. 

OMHHKap AyTO 00):\ 
OMHHKap Dr EOO)). 

XapaKTep Ha CAeJlKaTa 

TpaHcnopTHH yCJlym 

fopHBo, BHHeTKH H LIP
nOnnpb)f(Ka Ha aBTO t061-1JlH 

f1onnpb)f(Ka Ha aBTOM06HJll1 

31 JJ.eK 2012 

859 
402 
442 

25 

3L ,LJ.eK 2011 

2208 
542 
384 
56 

1728 3190 

JlpooaJlc6u 

DyJlpOM fa3 2006 EOO)]. 

TpaHc6arrKaH fpyn 00)). 
OMHHKap - Df EOO)). 

OMHHKap ayTo 00)). 

KypHepcKH YCJlym, JIHXBI1 

KypHepcKH yCJlym, JlHXBI1 

KypHepcKH yCJlyfH, ropHBo, JlI1XBI1 

Kypl1epCKH yCJlym H JlHXBH 

274 
663 
284 

27 
1248 

2 7 
1956 

332 
37 

2542 

Kpai1HHTe carr,!!,a Ha B3eMaHllil H 3a,UbJl)l(eHllil OT/KbM cBbp3aHH JlHua B Kpall Ha ro HH3Ta, K3KTO H 

-rpaH3aKUl1lne (6e3 Me, K'h eTO ce npHJlara) C npeAnpl151TIDITa nOA o6m KOH-rpOJl Ha rpynal'a npe3 

2012 ro,Ul1Ha, ca KaKTO CJle,UBa: 

B3e.ttaUUR U JaOofl:JlCellllJt 

CBbP38HO JlHue 

B XUJlf/OU fleaa 

CnH II rpyrr A)]. 

6yrrpOM faJ 2006 EOO)). 

TpaHc6anKaH fpyn 00)). 
OMHHKap - Ef EOO)]. 

OMHHKap ayTo 00)). 

XapaK e IIa B3e~la"eTO 

K pHepcKH yCJlyrH, nJ1XBH 

KypHepcKH yCJlym, )THXBI'1 

KypHepcKH YCJlym, JlHXBI1 

KypHepcKH yCJlym, ropHBo, J1HXBH 

KypHepcKH yCJlyfH H JmXBH 

31 ,LJ.eK 2012 

999 
274 
586 

14 
40 

1913 

31 )leK 2011 

o 
o 

tl30 
54 
28 

1212 
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Cnlt)),1t A,L(	 /{ONCOJlUOUpaN rPUfWIICOB oln'len 

Ja	 20122 

CBbpJIlHO JIIf ....e	 XapaKTep HII JIlD:bJllKeHileTO 31 .lI.eK 2012 31 .lI.eK 2011 
B XUJIfIOU JleBa 

TpaHC6aJIKaH rpyn OO)J. TpaHcnopTHH ycnyrl1	 48 141 
liynpoM raJ 2006 EOO)J. rOpl1BO, BI1HeTKI1 11 )),p.	 o 77 
OMHI1Kap AyTO OO)J. flO.lI.llpb)J(Ka Ha aBTOM06wIl1	 20 21 
OMHI1Kap Er EOO)J. flO.lI.llpb)J(Ka Ha aBTOM06wIl1 o 7 

68 246 

CBbp atilt Hua (npO.QbJlIKeHHe) 

llpeoocmooeHU JOe.MU fill CB1JpJaHU JlUUO 
CBbpJIlHO JlHue 31.ll.eK 2012 31.l1.eK 2011 
B X1I.HflOU JleBa 

EynpoM raJ 2006 EOO)J. 3251 3057 
OMHI1Kap AyTO OO)J. o 2 
8.11. )J.paroMHp OO)J. o 246 
OMHHKap - C EOO)J. o 305 
OMHHKap - r 0 A o 186 
Bancpl1 MeI-..TYIT'UUlH o 548 
KOHcern HHBeCT - 2011 EA)J. o 50 
TpaHc6anKaH rpyn OOA o o 

3251 4394 

21.	 AHr3'lKIIM "Tit 3a nplt)),OOltBaHe Ha ItMOTIt, MawmHl, CbOpbIKeHItH 11 oOopy.QBaHe 

KbM 31 )),eKeMBpH 2012 rO)),HHa )J.pY)J(ecTBoTo lUIMa CKJI.I04eHH 06BbP3Ban.J,H jlOrOBOpH 38 38KynyBaH 

Ha l1MOTI1, MaWHHH, Cbopb)J(eHIUI H 06opy)),BaHe. 

22.	 CbOltTllH CJ1e)), AaTaTa Ha OTlfeTa 

HJlM8 cb611TM, HaCTbmlnl1 cne.n naTaTa Ha OT'leTa, KOI1TO na 11311CKBaT KopeKUlul I1JHl onOBeCTRB8He 

BbB Te3H <j>I1HaHCOBI1 OT"leTI1. 

23.	 HOBn CTaH)),apTit n pa3S1cHeHuH, KOUTO Bce owe He ca npHJlOlKeHIt 

HllKOH HOBH CTaHnapTI1, npOMeHH B CTaH)),apTH 11 pa3ll HeHI1H, C8 B CI1n8 3a <j>t1H8HCOBH nepHO 11 

3anO"lBalll,11 cJle)), I ~IHY8PI1 2011 r., 11 He ca 6l1JU1 npl1J1o)J(esH lTPI1 H3fOTBllHeTO Ha TOJI1 <j>I1HaHcoB 

OT'leT. He ce O"laKBa Te3H npOMeHI1 na l1MaT 3H841olTeJleH e<j>eKT 3a (j>I1HaHCOBHJl OT"l T Ha 

)l,pY)J(ecTBoTo. 

CmaIlO(lpmll, paJHelleHlIR II "po.tle"u B emaHoapmu, Koumo Bee ou(e lie ell 8 CWW U He ell 011/111 

IIPII. OJ/CeIlU lIo-pallO - oo06pellil Ja npU:fllZQHe om EK 

•	 113~1eHeHM B MC<1>O 7 OnoeecmReaHe - TpaHcrjJepu Ha rjJuHaHcoeu aKmU6U B CHJla 38 lTbpB8Ta 

<j>I1HaHCOBa ronHHa, KOHO 3anO"lBa cJle.n I IOJlH 2011 r. 

•	 flo)),o6peHI1R B MC<DO 2010 8 cl1Jla OT pa3JJWHH1 nan:!, no IIplUlUl1II 1 ~lIfyapH 2011 r 

1J,0KJA,eHmU u30aoellu om CMCCIKPMC(/JO, Koumo lie co OOQopellU 30 "pUJIOZalle om EK. 
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PbKOB .£lCTBOTO C4MTa, 4e e nO.£lXOAAI.l\O .£la ce onOBeCUI, 4e cne HHTe HOBH HJlH peBH311paHI1 

CTaH.£lapnt, HOBH pa3l1CHeHl1l1 11 npOMeHI1 KbM Cbl.l\eCTBYBaWJI CTaHllapnt Ko~rro KbM OT4eTHaTa aTa 

ca Belfe 113.£la.neHI1 01' CbBeTa no MeJK.£lYHap0.£lHI1 clfeToBO/lHH CTaHnapnt (CMCC), Bce Ol.l\e He ca 

611JlH 0.£lo6p HI1 3a npliJIaraHe 01' EBponelicKaTa KOMI1ClilI Ii CbOTBeTHO He ca B3e H npe BI1.£l 01' 

):{PYJKeCTBOTO npH H3rOTBliHeTO Ha T03H epHHaHCOB OTlfeT. ):{anrre Ha BJlBJaHe B CHlla 3a T}1X llI,e 

3aBI1ClIT 01' peweHHeTO 3a ollo6peHHe 3a npHJlaraHe Ha EBponeAcKa a KOMHCHJI. 

24. HOB It CT811JlSpnl It p83S1cuemISl, KOltTO Bce ome He ca npJlJl0lfCeUJI npO)).1>Jl:lKeHUe 

•	 MC<I>O 9 (/JUHGHC06U uHcmpyMeHmu (L130GOeH HoeM6pu 2009) u ponb/meHUft KN1 MCC/JO 9 

(Ll30GOeHU OKflWM6PU 2010) BJlH3aT B cl1Jla 01' I lIH)1apl1 2015 r. 11 MOJKe /la rrpOMeH$lT 

lUlaCl1epHKaUliliTa H oueHKaTa Ha epl1HaHCOBH HHCTpyMeHTH. 

•	 npe3 MaH 2011 CMCC 113Aane M01>O 10 KOHCOllUOUpGHU cjJUI-IaHC06U UnllJemll, MC<I>O 11 
CbBAlecmHu CnOpa3yMeHUfl, MC<I>O 12 On06eCm516al-le HG YlJaCmUfl 6 opy?U npeOnpUJlrnUR 11 

MC<I>O 13 OLJeH518aHe Ha cnpa6eORU8a cmoilHocrn, KOHTO BCI14KI1 B 11381' B cl1Jla 01' 1 $IH)1apl1 

2013. CMCC Cbl.l\O TaKa H3nane MCC 27 I1HOU6UOYQJIHU cjJUHGHC06U onJ'Iemu (2011) KOHTO 

3aMeIDI MCC 27 (2008) 11 MCC 28 I1H6ecmULfuu 6 aCOLJuupaHU u C08MecrnHu npeOnpU.flrnUfl 

(2011) KOI1TO 3aMeIDI MCC 28 (2008). BCI14KI1 Te3H cTaHJlapTI1 BJU13aT B eHlla 01' 1 $IHyapH 2013. 

•	 Yf3Mel-leHlilI B MCC 12 OTcpolfeHH aHbUH: Bb3cTaHoBlIBaHe Ha 6a30BHTe aKTHBH (H3lIa/leHI1 

lleKeMBpl1 20 10) B cl1Jla 01' I lIH)1apl1 2012. 

•	 Yr3MeHeHI15I B MCcDO J CUJlHa xunepuHcjJRalfU51 U npeowax6afle Ha cjJUKcupuHume Oamu npu 

nbp60Ha'iQJIHO npLlJla?al-le (H3na.1leHI1 neKeMBpH 20 10) B CliJIa OT I IOJlH. 2012. 

•	 np 3 IOHI1 2011 CMCC H3.1lane [JpeoCmal351He Ha n03ulfuu om ,apy? 6ce06x8ameH ooxoo 

(npOMeHI1 B MCC), KOHTO BJll13aT B cl1Jla 01' 110]]11 2012. 

•	 np 3 IOHI1 2011 CMCC I13na.1le npoMeHeH MCC 19 poxoou I-/G Haemu RULla, KOHTO BJIH3a B CI1J1a 

01' 1 lIH)1apH 2013. 

•	 npe3 .neKeMBpl1 2011 CMCC l13nane npOMeHI1 B MCcDO 7 On06eCmft8Qfle - KOJwnel-lCUpaHe Ha 

rj;uHaHc08u GKmU6U U cjJuHaHc06u naCU6U, KOHTO BJlU3aT B cl1Jla OT 11lHyapl1 2013. 

•	 rIp 3 lleKeMBpH 2011 CMCC H31IalIe rrpoMeHH B MCC 32 KOMneHcupaHe HG cjJW1WIC0811 QKm1l811 

U cjJUl-laHC06U naCU6U, KOHTO BJlH3aT B cl1Jla 01' 111H)1apH 2014. 

•	 Pa311CHeHHe KPM <1>0 20: PG3XOOU 3a pG3KpU6aHe 6 npOU3600cm6eHama cjJa3a ua lla03eMlia 

MUHa BJll13a B cl1Jla 01' 1 lIH)1apH 2013. 
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